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OOPMUPOBAHUE CTPATETUYECKUX OCHOB
(I)I/IHAHCOBO-I/IHBECTHHI/IOHHOFO OBE?HEHEHHH
IMOTPEBHOCTEU TEPPUTOPUU
IImaxoBa M.B.

Hnemumym coyuanbHo-3K0HOMUYECKUX UCCTe008AHULL — 000CODNIeHHOe CIMPYKMYPHOe noopasoeieHue

Yepumcrozo gpedepanvrozo uccredosamenvcroeo yenmpa PAH (MCOU YOUL] PAH),
Vpa, e-mail: maryshaleva@mail.ru

Crartbs noCBsIIIEHa pa3paboTKe CTPATErnIeCKUX OCHOB (PUHAHCOBO-UHBECTHI[OHHOTO 00€CIIeUCHHs ITOTPEO-
HocTelt Tepputopuit. Onupasich Ha IPeIbITyIIHe CCICAOBAHM, B PE3YIIBTaTe KOTOPBIX YCTAHOBICHO (popMUpOBa-
HHE [O3UTHBHBIX C/ABHIOB B yYETEe HHBECTHLIMOHHO-(UHAHCOBOM COCTABIISIONIEH B CTPATEIHsIX Pa3BUTHS TEPPUTO-
pHanbHBIX 00pa3zoBanuii Poccutickoit denepanyu, BHE OIS 3pSHUS Pa3pabOTINKOB CTPATETHUESCKUX JOKYMEHTOB
3aUacTyl0 OCTaeTCs BOIPOC COOTHOMICHHUS MOTPEeOHOCTEH TEPPUTOPHIl B MHBECTULHOHHO-(DHHAHCOBBIX pecypcax
U BO3MOJKHOCTEH MX IOKpBITHA. B KauecTBe MHCTPYMEHTAapHs PELIEHHs JaHHOIO BOIIPOCA MPEUIoKEHAa MOJEIb
HMHBECTUIHOHHO-(DHHAHCOBOTO 00ECIEUSHNUsI CTPaTeruil TepPUTOPHATEHOTO Pa3BUTH, O3BOJIIOMAs 00SCIEUUTh
MIPUPOCT KOHEUHBIX PEe3yIbTaTOB PAa3BUTHs TEPPHUTOPHAIBHBIX 00pa30BaHUIl MOCPEACTBOM y4eTa U ONTUMU3ALHU
CEKTOPAJILHOIO pacrpesieseHuss (GUHAHCOBBIX PECYPCOB TEPPUTOPHil. AnpoOanusi MOIENN HHBECTHLHOHHO-(PH-
HAHCOBOTO 00ECIIEUCHHsI CTpaTeruil TepPUTOPHATBHOTO Pa3BUTUS ObLIa MpoBeeHa Ha npuMepe Pecy6muku bamr-
KOpTOCTaH. B pe3ynbTare ocymiecTBIeHHs TOUCKA ONTHMAIBHOTO PELICHUS YCTAHOBIICHO, B KAKHX JOJSX CIeIyeT
pacrpenenuTh UMEIOIUecs: CBOOOIHbBIE Pecypchl MHCTHTYLHMOHAIBHBIX CEKTOPOB AKOHOMHKH JUISl JOCTHIKCHHS
MaKCHMAaJIbHOTO 3HAUCHUs LeTIeBOil (yHKIMH (MAaKCHMHU3AIUU A00aBICHHOW cTOMMOCTH). B KadecTBe mpumepa
MIPUBJICUCHHs CBOOOIHBIX PECYPCOB HMHCTHTYLHOHAIBHBIX CEKTOPOB MPEAT0KEHO OOPATHTHCS K OMBITY JIYUIIUX
HPAKTHK MPUBJICUYCHHUS BHYTPHPETHOHAIBHBIX (PMHAHCOBO-MHBECTULMOHHBIX PECYPCOB, 3 UMEHHO: HHCTPYMEHTbI
MapTUCHUIIATOPHOTO yIPaBICHHUS, IIPEACTABICHHE PA3INIHbIX ()HHAHCOBBIX CTUMYIIOB IS HOOIIPCHUS B3aUMOACH-
CTBHIA, IPOrpaMMBbI 110 IPUBJICUCHHUIO HACENICHHS Ha ONPEACICHHYI0 TeppuTOpHI0. ClieTaH BBIBOJ O TOM, UTO pa3pa-
60TKa MOJIENIM ONTHMAJIBHOTO pacIpeiesieHuss (GHHAHCOBBIX PECYpPCOB PErHOHA, O3BOJISIONIAs MAKCHUMU3HPOBATh
BEJIMYHHY PEe3y/IGTUPYIOMNX HapaMeTPOB Pa3BUTHS 3a CUET Mep, CIOCOOCTBYIOMNUX IIPUBICUCHUIO JOIOIHUTEIb-
HBIX (DMHAHCOBBIX PECYPCOB OT HHCTUTYIIMOHATBHBIX CEKTOPOB YKOHOMUKH, ITO3BOJIUT 00ECHECUUTh HOKPBITUE BHY-
TPUPETHOHAIBHBIX IOTPEOHOCTEH U B LIETIOM CIIOCOOCTBYET (POPMHUPOBAHUIO CTPATEIMYECKUX OCHOB (DHHAHCOBO-
HMHBECTUIHOHHOTO 00eCIeueHNs IOTPeOHOCTEe! TePPUTOPHIA.

KiioueBsble ciioBa: ynpasjienue (punancaMu, pernoHaJbHOe CTPATerHPOBaHUe, HHCTUTYHHOHAIbHbIE CEKTOPa
KOHOMMKH, PErHOHAIbHbIC (PUHAHCHI, OU3HEC, J0MOX035ICTBO, TOCY1apCTBO, METO/
«IyYIIHX NPAKTHK»

FORMATION OF A STRATEGIC FRAMEWORK FOR FINANCIAL
AND INVESTMENT SUPPORT OF THE NEEDS OF TERRITORIES

Shmakova M.V.
Institute of Social and Economic Research a separate structural unit of the Ufa Federal Research
Center of the Russian Academy of Sciences, Ufa, e-mail: maryshaleva@mail.ru

The article is devoted to the development of strategic foundations of financial and investment provision of the
needs of the territories. Based on previous studies, as a result of which the formation of positive shifts in accounting
for the investment and financial component in the development strategies of the territorial entities of the Russian
Federation was established, the question of the ratio of the needs of territories for investment and financial resources
and the possibilities of covering them often remains outside the field of vision of the developers of strategic documents.
As a toolkit for solving this issue, a model of investment and financial support of territorial development strategies is
proposed, which allows to ensure an increase in the final results of the development of territorial entities by taking into
account and optimizing the sectoral distribution of financial resources of the territories. The approbation of the model
of investment and financial support of territorial development strategies was carried out on the example of the Republic
of Bashkortostan. As a result of the search for the optimal solution, it was established in what shares the available
free resources of the institutional sectors of the economy should be allocated to achieve the maximum value of the
objective function (maximizing the added value). As an example of attracting free resources of institutional sectors, it
is proposed to refer to the experience of best practices in attracting intraregional financial and investment resources,
namely: participatory management tools, the presentation of various financial incentives to encourage interactions,
programs to attract the population to a certain territory. It is concluded that the development of a model for the optimal
distribution of financial resources of the region, which allows to maximize the value of the resulting development
parameters through measures that facilitate the attraction of additional financial resources from the institutional sectors
of the economy, will provide coverage of intraregional needs, and, in general, contributes to the formation of strategic
foundations of financial and investment provision for the needs of the territories.

Keywords: financial management, regional strategy, institutional sectors of the economy, regional finance, business,
household, government, best practices method

B cBere mocnemHux coObITHIL, ociok- or maHgemun Covid-19, npomomkaromumx
HEHHBIX KPU3UCHBIMU TEHICHIUAMH B POC-  JIEHCTBOBATH CAHKI[HOHHBIX MEp, & TAKIKE CHH-
CHICKON DKOHOMHKE, CPElM KOTOPBIX CIEAy- IKCHHS Kypca pyous, oOpalieHue K mpooneme
€T BBIICIUTh SKOHOMHYECKHE TOCICACTBUS  OMpEAEICHHs TOTPEOHOCTEN pa3HOYPOBHEBBIX
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TEPPUTOPHAIILHBIX 00pa3oBaHUN B (PUHAH-
COBBIX pecypcax, HapaliuBaHusi (pMHAHCOBO-
WHBECTUITMOHHOTO O00ECIIEYeHUs PETUOHOB
Y ee BCTPaWBaHUs B alliapar CTPaTerndecKoro
pa3BHUTHSL TIPEACTABISAETCS UYPE3BBIUANHO aK-
TyanbHbIM. KpoMe Toro, o ee akTyajabHOCTH
CBUJICTEIBCTBYIOT MHOTOYHCIICHHBIC TPYJIbI
MOCJEAHUX JIET YUYCHBIX-3KOHOMHUCTOB [1-3],
3aHUMAIOIIUXCS TMPOOIEeMAaTUKOH B 0OJIACTH
peTHOHAILHOW OSKOHOMHKH ¥ PErrmoHalb-
HBIX (PHHAHCOB.

Takum oOpa3zom, mporecc (HopMupoBa-
HUSl CTPATerMueCKHX OCHOB (DMHAHCOBO-HMH-
BECTUIMOHHOTO O0ECIICYCHUsI MOTPEOHOCTEH
TEPPUTOPHIA JOIDKEH BKIIIOYATH B CE0sI CIey-
FOIIIUE JTAIIBL:

— OCYIIECTBIIEHHE  aHalmM3a  CTpaTeru-
YECKUX  pa3padOTOK  pPErHMOHAJBHOTO  pa3-
BUTHSI C ILIEJIBI0 BBISBICHUS HAIPABICHUSI
I10 UX COBEPIICHCTBOBAHHIO;

— pa3paboTka MOIENH WHBECTHUIIMOHHO-
(hMHAHCOBOTO 00ECTICUCHUS CTPATETHI TEPPH-
TOPHATBHOTO Pa3BUTHS;

— anpoOariusi MpeIIoKEHHOM MOJICIIH;

— pa3paboTKa PEKOMEHJIAIMI [0 OMTH-
MaJbHOMY paclpe/ieiICHHI0 (PUHAHCOBBIX pe-
CYPCOB pPEeTHOHA.

Lens uccnenoBanus: GOpMHUPOBAHUE CTPa-
TErMYeCKUX OCHOB B YacTH (hMHAHCOBO-HWH-
BECTHIIMOHHOTO 00ECIeYeHUsT MOTPEeOHOCTEH
TEPPUTOPHAIILHBIX 00Pa30BaHHUIA.

MarepuaJbl 1 MeTOAbI HCCJIETOBAHMS

MarepuanaMu HCCIEAOBaHUS B HACTOS-
meil pabore cramu HOPMATHBHO-TIPABOBBIE
aKkThl B OOJIACTH CTPATErHYecKOro TUTaHUPO-
BaHUS, OTpPaKAlOIIWe pPETHOHANBHBIN Ccpes,
a TaKkke JaHHBIC, MPEACTABICHHBIC HA O(hUIIN-
anbpHOM caiite deepanbHON CITyKOBI rocyaap-
CTBEHHOH CTATUCTUKU U €€ TEPPUTOPHUATILHOTO
nofpasznenenuss mo Pecrnybnuke bamikopro-
ctad. OOOCHOBaHHOCTh HAy4YHBIX ITOJIOXKE-
HUH HACTOSAIIETO MCCIENOBAHMS, €TO BBIBOIOB
U PEKOMEHJAINH MOATBEPKIAACTCS UCIIOIB30-
BaHUEM OOIICHAYYHBIX METOJOB IO3HAHMUS:
JUATCKTUYECKOrO, JECKOMIIO3ULIUU, SKOHOMU-
YECKOTO aHajn3a M CHHTE3a, MOJICIIMPOBaHUS,
000011IeHNsI, aHAJIOTUH.

Pe3y.]'leaTI>I HCCIea0BaAaHUA
U UX 00Cy:KIeHHne

B pesymerare amanm3a  CyIIECTBYIO-
IIMX CTPATETHYCCKUX pa3pabOTOK CYyObEKTOB
Poccuiickoit denepaunu ¢ MO3UIUMU OLIEHKH
pacnpeneneHusi GUHAHCOBBIX PECYpCOB OBLIO
YCTaHOBJIGHO, YTO BBIJICIICHHBIA AacIeKT He-
JIOCTATOYHO TPEACTABICH B CTPATETHIX CO-
[HATEHO-YKOHOMHUYECKOTO PAa3BUTHS, OITHAKO
M0 CPAaBHCHUIO C HCCJICIOBAHUEM, MPOBOIU-
MBbIM aBTOpoM B 2016 T, BBIBIICHA TCHACHITUS
ydera pecypcHoro obecredenus. [Ipu 3tom,

HECMOTpSi Ha (OPMUPOBAHUE IO3UTUBHBIX
CABHIOB B y4YeT€ HMHBECTHLHUOHHO-(UHAHCO-
BOWM COCTaBIISIIOLIEH B CTPATETHsIX Pa3BUTHS
TePPUTOPHAITLHEIX 00pa3oBaHuii Poccuiickoit
Oenepanuy, BHE MO 3pEHUS pa3paboTdu-
KOB CTpaTermyeckux JIOKYMEHTOB 3a4acTylo
0CTaeTCsI BOIPOC COOTHOIIECHHSI TOTPeOHOCTEH
TEPPUTOPHI B HMHBECTHLUOHHO-(UHAHCOBBIX
pecypcax U BO3MOXKHOCTEH MX MOKPBITHSI.
Kpome Ttoro, commacHo pesyibTaraMm Hc-
cinenosanus Knumosoit H.M. [4], BeissBuBIICH
HenopaOOTKW B 4acTH ydyera MoTpeOHOCTeH
TEPPUTOPUHA B CTpPaTErMUECKHUX JOKYMEHTax
PETHOHAIILHOTO PAa3BUTHS, Uil HUBEIHPOBA-
HHUSI KOTOpBIX HeoOxomammo «(opmupoBaHue
KOMIICKCHOTO TI0ZIX0Ja K OLEHKE (MHAHCO-
BBIX TOTPEOHOCTEH TEPPUTOPUH, B OCHOBY
KOTOpOTO, C OJTHOW CTOPOHBI, MOXKET OBIThH 1O~
JIOKEH TepevyeHb MmoTpebHocTel cekTopa J0-
MoX03s1icTB (A. Macnoy u 1p.), a ¢ Apyroi —

OMBIT «JIYYIIUX TPAKTHK» OJHOYPOBHEBBIX
Teppuropuit» [4, c. 86].
B kauectBe HMHCTpyMEHTapusi pelie-

HUS JJAHHOTO BOIpOca TMPEeSIoKEeHa MOJEh
MHBECTUIIHOHHO-(PHHAHCOBOTO obecreye-
HUSl CTpaTeruil TeppUTOPUATIBHOIO pa3BUTHS,
MO3BOJISIIOIAs  OOECIEUNTh HPUPOCT KOHEU-
HBIX PE3YJbTAaTOB Pa3BUTUS TEPPUTOPUAIIBHBIX
00pa30BaHUi MMOCPEACTBOM y4eTa U ONTHMHU-
3allU¥ CEKTOPAIILHOTO pacipeeneHus GuHaH-
COBBIX PECYPCOB TEPPUTOPUH.

Onucanue moodenu, UCNoab3yemoll
0115 peuterus 3a0a4u

B ycnoBusix HexBaTkM (DPUHAHCOBBIX pe-
CypcoB 0C00yI0 BaKHOCTBH IPHOOPETACT TIPO-
OneMa paIMoHalbHOTO HCIOJIB30BAHUS HMe-
IOLIUXCSl BHYTPEHHUX PECypcoB pernona [5].
Jnst petienust AaHHOH TpoOJIeMBbl MOXKHO BOC-
MOJIb30BaThCSl  ONTUMM3ALMOHHONW MOZAETIBIO
UCIIOJIb30BAHUSI PETHOHAJIBHBIX HMHBECTHLIU-
OHHBIX PECYPCOB, OCHOBHBIE ITOJIOKEHUSI KOTO-
POl 3aKIIFOYAKOTCS B CIIEYIOIIEM.

LeneByto QyHKINIO MOACTH MOXKHO TIPE-
CTaBHUTH B BHJE:

¥y - max, (1)

i=1

rae Y, — o0beM BanoBoi 100aBIeHHOM CTO-
MIMOCTH [-TO TEPPUTOPUAIILHOTO 00pa30BaHuS.
Lenpro ynpapneHust GyHKIMH SABISETCS MaK-
CHMH3AIMsl CyMMapHOTO 00beMa pe3ynbsTupy-

Iolllero napamerpa Y/, .

VYrpasnsiemble TapaMeTpbl MOJICIIH:

Vi i=lon, 2)

e y',, — YAC/IbHBIA BeC HHBECTHIMOHHBIX
PECypCOB pPErroHa, HalpaBJIsIeMbIX HA HHBECTH-
POBaHUE i-r0 TEPPUTOPHATIBHOTO 00pa30BaHMUSI.
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OrpanuyeHus: MOJIEIH:
1. OrpanuueHue Ha ympapisieMble Iapa-
n

METpBI: zY;,m =L Vy,,,,20 — cymma no-
i=1
JIel MHBECTUITMOHHBIX PECYPCOB JIOJDKHA OBITh
paBHa 1, T.e. BeCh 00beM HHBECTHIIMOHHBIX pe-
CYpCOB, HAKOTUICHHBIH 32 WHTEPBaJl BPEMEHH
(¢, t + 1), HampaBiseTCS HA MHBECTUPOBAHHUE.
2. OrpaHu4eHUE HECHIDKCHHS OHOIKET-

HOW  00ECHEYCHHOCTH  TEPPUTOPUATBHBIX

00pa3oBaHUl MOXKHO MPEACTaBUTb B BHJE:
i i

Va2,

3. OrpanuueHue Ha TUHAMUKY JJOXOJIOB Ha-
CeJIeHHs B CIy4ae MCIIOJIb30BaHUS TIPOU3BO/I-
ctBeHHOU (yHKImu KobbOa-/lyrnaca cBoguTcs
K OIPaHMYCHUIO HECHMKCHUS pa3Mepa OCHOB-
HOTO KanuTana repputopuit: V, K, 2 K', .

Tenepr npoaHanu3upyeM IeleByo QyHK-
nuto Mojien. CoriacHo JIOMYIEHHIO CBOOO/I-
HBIE PECYPCHI PETHOHA OT Pa3HBIX HHCTUTYIIU-
OHAJILHBIX CEKTOPOB SKOHOMHKH (DOPMUPYIOT
IIOTOK WHBECTHUIIMH, MUCXOJS U3 ITOTO, 3a/1ady
MaKCHMH3AIMH [EJIeBOH (PYHKIIMUA MOJCITH
MOXHO pellaTh, MaKCUMH3HPYS Ha KaKIOM

n

Hiare BEJIMYUHY zY,le =1 3a cuer onrm-
i=1

MaJIbHOTO PacCIpeeieHus] WHBECTULMOHHBIX

PECYPCOB  DETHOHA,  AKKYMYJIMPOBAHHBIX

Ha mpensytymeM mare. C yd4eToM TOTro 4TO
Y, = F(K[,LT),ncnions3ys B Ka4€CTBE IPO-
n3BoAcTBeHHOW (yHkunn ¢yHkuuio Ko6ba-
Jlyrmaca, tne F(K',LT")=A4,-(K)* -(LT""
MOJTyYaeM CIEAYIOUIYI0 ONTHMHU3AIMOHHYIO

n
3ajayy Ha KaXkJOM Ilare: EYI’, 4 —>max,
n

. . i=1
Y F(K],LT]) — max.
i=1

CoracHo YCJIOBHUAM 3a1a4u OCHOB-
HBIC q)OHﬂBI PAaCCUUTHIBAIOTCA IO CJICAYIO-
e (bopMyHe: Ktl,t+1 = Kzl - Ktl + Itl,t+1 >
a MHBECTHUIIMU B OCHOBHBIC (1)OH,Z[])I i-TO TEP-
pUTOpHANILHOTO 00pa3oBaHWsi — Kak TIpo-
HN3BCACHUC MHBECCTUIIMOHHBIX peCypcoB
peruoHa U A0Jiu, HaHpaBHHeMOﬁ Ha MHBECTH-
POBaHHE i-T0 TEPPUTOPHATIHLHOTO 00PAa30BAHUS:

i1 =11 RIR, ., . C yueToM mpejicTaBieH-

HbIX COOTHOmCHHﬁ, OrpaHUYCHHUEC HCCHU-
JKCHUA OCHOBHOI'O KalluTajJla MOXHO TIIpea-

craBuTh B crefyiomem Buge: V, K; 2K,

Vi,t (A=p)- Kti—l + Y;,t+l ’ R‘[Rt,t+l

KL -(-w)-K
RIRt,Hl

Taxum oOpaszom, cobupasi BMECTE BBILICTIPH-
BEJICHHbIC BBIKJIAAKU, IOTyYaeM CIICAYIOLIYIO

>K',, ucxo-

JISl M3 Yero: Y, 2

OINTUMHU3AIMOHHYIO 3a/lad1y Ha KaXXJIO0M MIarc

n
1 n
mozenupoBanust:  F (Y, Y 1) = ZAi X

i=1

X((l - “) : Kti—l + Y;,tﬂ : R]Rt,tﬂ )ai LTB — max,
MpU CIAEAYIOUIUX OrPaHUYEHUSIX: Zyﬁ,t a=1,

, , i=1
KL, -(1-pw)-K, , VY, 20,
R]Rz,t+1

Kak BumgHO w3 mnpuBeneHHBIX (HOPMYIL,
MMOCTaBJICHHAS ONTHUMHU3AIMOHHAS 3aJada OT-
HOCHUTCSL K KJIacCy HEJIMHEWHBIX 3a7ad OITHU-
Muzanuu  (nieneBass (QyHKIUS HEIHHEWHas,
OTpaHUYCHHS — INHEHHBI ).

i
Vi¥iim 2

Anpobayus modenu
Ha npumepe Pecnybnuxu bawkopmocman

Ha ocHoBe pe3ynbTaTtoB aHajau3a ypOB-
HS  COIMAIBHO-D)KOHOMHYECKOTO  Pa3BUTHS
3a 20052018 rr. ¢ ucronbp30BaHUEM MTPUHLIHU-
MOB KJIACTEPHOI0 aHain3a paloHBl M ropoja
Pecnybnukn bammkoproctan crpynnupoBaHbI
B 3 rpynmsl: 1-g rpynma — pa3BUThbIE pailo-
HBI; 2-5 TpyHIa — OTHOCHTENBHO OJaromno-
JyYHbIC PaloOHbI; 3-s1 TPy — JACPECCUBHBIC
pationsl [6].

Heo0xomumo onpenenuTh ONTUMAaIbHYIO
BEJIMYMHY MHBECTUIIMHI, HAMIPABIISIEMbIX B KaK-
Y0 TPYIIy paiOHOB, AJISI pallMOHAIM3aLUU
pecypcHOro obecnedeHust TOCTHKEHHUs CTpa-
TErnYeCKHX IeJIeH PEerHOHAILHOTO Pa3BUTHS —
MaKCHMU3AIHH PE3YJILTUPYIOIINX TapaMeTPOB
(B wacTHOCTH, JTOOABICHHON CTOMMOCTH) pe-
THOHaJBHOTO pa3Butus. B Tabm. 1 mpencras-
JICHbl WCXOJHBIC JaHHbBIC: 3HAUEHMs IOKa3a-
TeJIell «OCHOBHBIE (DOHIBD» M «UHUCIEHHOCTh
3aHATOTO HacelleHUs» BbIOpaHBI U3 COOpPHU-
KOB, TIPEJICTABJICHHBIX HA OQHUIIHAILHOM CalTe
rOCYJapCTBEHHON CTaTUCTHUKHU [7], OCTaJIbHbIC
napameTpbl pacCUuTaHbl aBTOPOM C PUMEHE-
HueMm ¢yHknun Ko66a-/lyrnaca. Cremyer ot-
METHUTh, YTO BBHIY OTCYTCTBHUSI CTaTHCTH4E-
CKOI MH(OpPMAIIMHU B pa3pe3e MyHHUIIUTAILHBIX
00pa3oBaHU 110 TIOKA3ATENIO0 «CTETIEHb H3HOCA
OCHOBHBIX (DOHIIOB», NAHHBIA MapaMeTp Mpu-
HUMAETCsI 110 BCEM TPEeM IpyIaM OJUHAKOBO
B pa3mepe 3HaueHus no PecnybOnuke Bamkop-
toctad (i = 0,1895).

HWcnonwzys naactpoiiky Excel «ITouck pe-
HICHUS» JUIS HAXOXKJICHHS ONTHMAIBHOTO 3Ha-
YCHUS LeJIeBOW (YHKIHMH, MOTyYaeM CIeIyIo-
e pe3ysbTarsl (Tadm. 2).

B pesynbrare ocymiecTBiIeHHs TIOUCKA OII-
TUMAJIbHOTO PEIICHUs] YCTAaHOBJIEHO, YTO AJIS
JOCTH)KEHHST MaKCHMaJbHOTO 3HAueHHs IIe-
7eBol (YHKIMH HEOOXOIUMO pacIpeenTh
MUMEIOIINECS] CBOOOAHBIC PECypChbl HWHCTUTY-
UOHAJIBHBIX CEKTOPOB AKOHOMHMKH IO TpeM
rpymmnaM paiioHoB PecryOmuku bamkopTto-
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cran B gonsax: 0,44, 0,07 u 0,49 coOTBETCTBEH-
HO, B pe3yJbTare 4ero JjJ00aBiicHHAs CTOU-
MOCTh perroHa OyJeT yBelHueHa M COCTABUT

1670 mupa pyo.
OnHako, KpoMme IPeATIoKeHHOH MOJIEIH
WHBECTUIIMOHHO-(DUHAHCOBOTO obecrieue-

HUSl CTpPATervil TEPPUTOPUATBHOTO Pa3BUTHS
Ipu  pa3padOTKe CTPATETUYCCKUX JTOKYMEH-
TOB, HEOOXOAWMO TakKXKe TMPEACTABUThH P
pEeKOMEHANMi IO PUBJICYEHUIO BO3MOMKHBIX
(hMHAHCOBO-MHBECTUITHOHHBIX PEeCypcoB (BO3-
MOYKHOCTEH) JUIS TIOKPBITHUS BHYTPHUPETHO-
HaJbHBIX MOTPeOHOCTEH. B KauecTBe npumepa
MOYKHO OOpATUTHCS K OMBITY JIYYIITUX MTPAKTHK
MIPUBIICYCHUS] BHYTPHPETHOHAIBHBIX (UHAH-
COBO-MHBECTHIIMOHHBIX PECYPCOB, & UMEHHO:

— aKTHBHOE HCIIOJIb30BAaHNE WHCTPYMEH-
TOB TAPTUCHUIIATOPHOTO YIPABJICHUS, MIPAKTH-
Ka KCIIOJIb30BaHUS KOTOPBIX OoJiee MOapOOHO
paccMmarpuBaiach B IPEABLIYIIHX padoTax aB-
Topa [8, c. 18-28];

— IIpe/ICTaBJICHHE  Pa3NU4YHBIX  (PUHAH-
COBBIX CTHUMYJIOB JUIS TIOOIIPEHUS B3aMMO-
JICUCTBUN KAaK BHYTPUPETMOHAIBHBIX, TaK
U MEXIY COCCIHHUMH TEPPUTOPUATBHBIMHU
obpazoBanusiMu. C TOUYKH 3peHHUS] JOOPOBOIIb-
HOTO B3aMMOJICUCTBUSI COCETHUX TEPPUTOPH-
aNbHBIX 00pa30BaHWN HMHTEPECEH OIBIT pe-
ruona ['amucum (Mcmanus), rae peaan3oBaHa
MPAKTUKA MPUOPUTU3ANNUNA HWHBECTUIIMOHHBIX
MIPOEKTOB C TIPUBJICUCHUEM HECKOIBKHX MyHH-

UNAIBHBIX 00pa3oBanwii [9, c. 15]. 3neck xe
PEruoHaILHOE MPABUTEIBCTBO MPEOCTABISAET
psaa (PUHAHCOBBIX CTHMYJIOB JUISL TTOOIIPEHUS
BHYTpPEHHEro B3aumonenctsus. Kpome Toro,
oOpamasce K TMpPaKTHKaM IPeI0CTaBICHUS
pa3IMYHBIX (PUHAHCOBBIX CTUMYIIOB TEppU-
TOpPHUSIM, MOXKHO BBLAETUTH onbIT CeBepo-3a-
najHbIX Teppuropuii Kananwl, rae, kpoMe mo-
HUKEHHBIX CTaBOK HanoroB [10] u oTcyTcTBUS
HaJIoTa C MPOJaX, CYIIECTBYeT MpakTuka ¢e-
JIepabHBIX BBIYETOB JJII MECTHBIX >KUTENEH,
a Takke cucreMa (UHAHCOBBIX JBIOT — KaK
OT TEPPUTOPHAIILHOTO, TaK U OT (eaepanbHO-
ro npasuteibeTBa. OTAEIbHOE HCCIIEI0BaHNUE,
MOCBSIIIEHHOE BOIMPOCAaM  MEXMYHUIIUITAIb-
HOTO COTPYIHHYECTBA, MPEICTABICHO aBTOpa-
mu ["atinanoBeM J[.A. u Yisesoit AL [11];

— pa3iIMYHbIC TPOTPaMMBI TI0 TIPHBIIE-
YECHUIO HACEJIeHUs, 3aHATOro, Kak IPaBHIIO,
Ha BBITIOJIHEHUU BBICOKOIIPHOPUTETHBIX MPO-
deccuil, A MPOXKUBAHKS HA OTPEACICHHBIX
TeppuTOpHsiX. B KadecTBe mpumepa MOX-
HO BBIJCNUTh aBCTPAJHMMCKYIO IPOrpaMMy
«Welcome to the Territory incentivesy («Jlo-
Opo moXanoBaTb Ha TEPPUTOPHUIO!»), BKIIIO-
yenHyto B Ctpareruto pocta Hacenenus Ce-
BepHOU Tepputopuu ¢ 2018 mo 2028 rox [12],
HAaIleJIEHHYIO, B TIEPBYIO OUEpe/Ih, Ha 3aIl0JTHe-
HUE TEPPUTOPUHN BBHICOKOKBATN()UITUPOBAHHBI-
MU CIIEIUAIMCTAMH C TOOYKJICHUEM O0CTaBaTh-
Csl Ha JTAHHOW TEPPUTOPHUU HE MEHbIIE 5 JIeT.

Taoauna 1

Wcxomnubie nannbie 3a 2018 1. 1t anpodanuy MoJIesii HHBECTUIIMOHHO-(HUHAHCOBOIO
oOecrieueHusl CTpareruii TEPPUTOPUATIHBHOTO pa3BUTHs Ha npuMepe PecryOmnuku Bamkoprocran

[TapameTpsl [Tosicnenune nokazarers Emunnna | l-arpymma | 2-srpymma | 3-srpynmna
U3MEpeHHsI
K OcHogubIie GonE! (OD) MIIpIT pyO. 1887,1 203,6 215,1
LT YucneHHOCTH 3aHATHIX (U3) TBIC. Yell. 859 358 468
A TexHomornaeckuii kKodpduimeHT 11681,33451 |8432,800854 | 3732,807935
o} KoadrmenT amacTiHOCTH 1O KanuTamy 0317174 0,34216 0,405095
B KoagdurmeHT 3macTHIHOCTH O TPYITY 0,682826237 {0,657839641 | 0,594905263
RIR CBOOOITHBIC HHBECTUIIMOHHBIC PECYPCH | MIIP PyO. 658,5 179,6 219,2
K, OO B npenbIAyILEM NTepUosIe MIIpJ pyO. 1817,4 178,4 208,7

Taoauna 2

Pe3ynbrar ocymiecTBiIeHNs TOMCKA ONITUMAIBHOTO PEIIeHUs PU pacipeaeIeHIH
MMEIOIIUXCSI CBOOOAHBIX PECYPCOB MEXKy MYyHHUIUIIATBHBIMU pailoHaMH
Ha nnpuMepe PecnyOnuku bamkoprocran

ITapameTpsl [Nosicuenune nokazaress Enunuua | 1-s rpymmna | 2- rpynma | 3-s1 rpyrmna
M3MEPEHHs
Y Bauosast no6apienHas croumocts (BIIC) MIIpZ pyO. 1030,5 281,2 343,6
Imin MunHrManbHask BETMYMHA WHBECTHIIOHHBIX | MIIPI PyoO. 288.0 13,3 343
pecypcoB
y Jonst pactipenienieHust CBOOOTHBIX WHBECTH- 0,44 0,07 0,49
IIOHHBIX PECYPCOB
Yopt OnrumansHoe 3Hauenue BJIC MIIpJ pyO. 1018,3 268,8 383,1
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CornacHo mporpamme, Kpome monsydeHust 60o-
HYCOB, YCTaHOBJICHHbIX [IpaBHTENBCTBOM
CeBepHoll TeppuUTOpUH ABCTpaluM 3a Tepe-
CeJICHHE Ha YKa3aHHYIO TEPPUTOPHIO, OTHEIIb-
HO IPEeAyCMOTPEHbI BBIIJIATHL 3a MOOILIPEHUE
MECTHBIX PacXoJlOB, a TaKKe 3a TMSATHICTHUH
CPOK MPOKMBAHHS.

Takum obpaszom, pazpaboTka MOJEIH OIl-
TUMaJIbHOTO pacnpenesieHus (UHAHCOBBIX pe-
CYPCOB PETHOHA, T03BOJISIFOLIAs] MAKCUMU3HPO-
BaTh BEJINUUHY PE3YIbTUPYIOLIUX 1aPAMETPOB
Pa3BUTHSA 32 CUET MEp, CIIOCOOCTBYIOLIHX MPH-
BJICUCHHUIO JIOTIOJHUTENBHBIX (HUHAHCOBBIX
PECYPCOB OT MHCTHTYLHMOHAIBHBIX CEKTOPOB
9KOHOMHKH, MO3BOJINT 00ECIICUUTH MTOKPHITHE
BHYTPHPETHOHAIBHBIX MOTPeOHOCTEH U B Lie-
JIOM CIIOCOOCTBYeT (hOPMUPOBAHHIO CTPATECTH-
YECKMX OCHOB (PMHAHCOBO-WHBECTHIIMOHHOTO
oOecrieueHust MOTPeOHOCTe TEPPUTOPHH.

Hannoe uccneoosanue GbINOIHEHO 8 paM-
Kax eocyoapcmeennozo 3aoanus YOUL] PAH
Ne 075-01211-20-01 na 2020 e.
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