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B coBpeMeHHBIX yCIOBUSIX MOJEPHH3AIUH YKOHOMUKH, TEXHOJIOTMYECKOTO0 M MHHOBAIIOHHOTO OOHOBIICHUS
MMEHHO MHBECTUIMOHHAS JEATEIbHOCTh BBICTYNAET HMEPBOCTECICHHBIM YCJIOBHEM AKTHBHOIO Pa3BUTHA JIOOOT0O
pernona. ITooToMy naHHasi cTaThs MOCBSILIEHA M3YYCHHUIO MPOOJIEM HOBBILICHUS MHBECTHLMOHHOW aKTUBHOCTU
B PecniyOnuke Mapuit On (PMD). B crarbe mpeicTaBieH AeTallbHbI aHAJIN3 WHBECTHLHOHHOW JIESTELHOCTH,
MHBECTULIMOHHOW aKTMBHOCTH M MHBECTHLMOHHOW NpuBieKaTenbHocTH Pecyonuku Mapuit Oi. Ilo pesynsraram
IPOBEACHHOI0 aHaIKu3a ObLIO BBIBICHO, YTO PECIyOIMKa UMEET HU3KUI PEHTHHT OLICHKN HHBECTULIMOHHOTO KIIH-
Mara. B cratbe naHa olieHKa HHBECTUIHOHHOTO OTEHIIHAIA H IePCICKTHB Pa3BUTHs HHBECTUIHOHHON JeATeIbHO-
cTu B pecriyonuke. ITo utoram aHanausa 1 OLCHKM MHBECTUIIMOHHOI AesTenabHocTH B PecnyOnuke Mapuit D11 66110
BBISIBJICHO, YTO BCE )K€ JAHHBIH PErHOH 00JafaeT BBHICOKUM IOTCHIMAIOM POCTa MHBECTHLMOHHOW aKTHBHOCTH.
IoTennuan pocra HHBECTHIOHHON AESATENBHOCTU B PECHyOIHKH JOCTATOYHO BHICOKHH. B pecmyOmmke MOXHO
aKTHUBHO Pa3BUBATh TypPUCTHYECKOE, CHOPTUBHOE M CEIbCKOXO3SIHCTBEHHOE HANpaBlICHUs AesTenabHOCTH. IlepBo-
CTETIEHHO# 3ajaueii, koTopas crout nepen IIpaButenscTBoM Pecrybmmkn Mapuit i, npusHaercst obecrieuenue
9 eKTHBHOI rocyrapcTBEHHOI HHBECTUIMOHHOI MONUTHKH B PerHoHe. B craTbe ObLT cienaH BBIBOL O TOM, YTO
Pecmyonuxe Mapuit D1 He0OX0IHMBI HHOCTPAaHHBIC HHBECTOPHL. IHOCTpaHHbIC HHBECTUIIMH OYCHb BasKHBI, TAK KaK
HMEHHO 3apyOe)KHbIe HHBECTOPBI MOI'YT OCIIOCOOCTBOBATh PA3BUTHIO HOBBIX HH(OPMALMOHHBIX U TEXHOJIOTHYE-
CKHX HHHOBaIuii B peciryomnuke. Kpome Toro, HHOCTpaHHbIE HHBECTOPHI XOPOIIH TeM, YTO OHH MOTYT CTaTh OJHHUM
13 pblYaroB, 00CCHEYNBAIOIINX MOBBIIICHNE (P(EKTUBHOCTH PErHOHATEHON HHBECTHIMOHHOM MOMTHTHKH.

Ki1ioueBble cj10Ba: HHBECTHIHOHHASI AKTHBHOCTh, UHBECTHIIMOHHBII KJIMMAT, HHBECTHIMOHHAS IPHBJIEKATEILHOCTD,
HHBECTOPBI, MOOH/IM3AIHSI HHBECTHLUi, HHBECTHIIHOHHBIIH MOTEeHIHAJ PerHOHA, HH(pPacTPyKTypa
peruona
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In modern conditions of modification of economy, technological and innovative updating investment activities
acts as a paramount condition of active development of any region. Therefore, this article is devoted to studying of
problems of increase in investment activity in the Republic of Mari El. The detailed analysis of investment activities,
investment activity and investment attractiveness of the Republic of Mari El is presented in article. By results of the
carried-out analysis it was revealed that the republic has the low rating of assessment of investment climate. In article
an assessment of investment potential and the prospects of development of investment activities in the republic is
given. Following the results of the analysis and assessment of investment activities in the Republic of Mari El it was
revealed that nevertheless this region has the high potential of growth of investment activity. Potential of growth
of investment activities to the republics rather high. In the republic it is possible to develop actively tourist, sports
and agricultural activity. Ensuring effective state investment policy is recognized the region as a paramount task
which faces the Government of the Republic of Mari El. In article the conclusion was drawn that foreign investors
are necessary for the Republic of Mari El. Foreign investments are very important as foreign investors can promote
development of new information and technological innovations in the republic. Besides, foreign investors are good
the fact that they can become one of the levers providing increase in efficiency of regional investment policy.

Keyword: investment activity, investment climate, investment attractiveness, investors, mobilization of investments,
investment potential of the region, infrastructure of the region

B coBpeMeHHBIX yCIOBUSIX MOIU(DUKAIIIH
YKOHOMMKHM, TEXHOJIOTHYECKOI0 M MHHOBAIU-
OHHOr0 OOHOBJIEHHS HMMEHHO WHBECTHULIHOH-
Has JEATEIbHOCTh BBICTYHACT MEPBOCTEIICH-
HBIM YCIIOBHEM aKTHBHOTO Pa3BUTHS JIHOOOTO
peruoHa. IMEHHO WHBECTHUILIMM PETYIUPYIOT
BO3HHUKIIIKE BOIMPOCH], Kacarolluecss OOHOB-
JIEHUsT WHHOBAIIMOHHOM M TEXHOJIOTMYECKOM
0a3bl pernona. IHBECTUIINHM MOKHO TIOICITUTh
Ha HECKOJIBKO OoJiee y3KHX HaIpaBlieHUH (u-
HAHCOBBIX BJIIO)KEHUI: MHBECTHULIMHA B OCHOB-
Hble (OHIBI (OCHOBHOW KalMTall); MHBECTHU-
[IMA B TIPOMBINUICHHBIA CEKTOP IKOHOMHKH;
WHBECTHUIINM B HAYYHBIM CEKTOP YKOHOMUKH;
WHBECTHUIINH B JIOTHCTUYECKOE Pa3BUTHE B pe-

ruoHe u np. Ha cerogusmnuii nens Hanbosee
BOCTpEOOBaHHBIMHU  SIBJISIFOTCSL  MHBECTHIINH,
CBSI3aHHBIE C BHEJIPEHHEM HOBBIX TEXHOJO-
TUIl U COBEPIIEHCTBOBAHMEM IPOMU3BOACTBA.
WuBecTuIOHHAs TTOMUTHKA PETHOHA B CBOIO
odepenb 00s3aHa TIPETOCTABIATH BO3MOXK-
HOCTh WHBECTHIIMOHHOTO MPOPHIBA B PETHOHE
U CIOCOOCTBOBATH TOBBIIICHUIO 3(PEKTHUB-
HOCTH MPOU3BOACTBA. JlOCTHYB MOBBIIIEHUS
3 PEKTUBHOCTH MPOU3BOJICTBEHHON AEATEIIb-
HOCTH MOXHO, Oraroyiapsi HCIoJIb30BaHHIO WH-
HOBAIIMOHHOM MOJEJIM Pa3BUTHS NPEATPUATHN
¥ SKOHOMHKH, YTO B CBOIO OYepe/Ib BO3MOKHO
TOJILKO TIPU YCIIOBHM Pa3BUTHS aKTHBHOM HMH-
BECTUIIMOHHOMN JIEITETLHOCTH B PETHOHE.
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Lenp umccnenoBaHus: aHAIU3 WHBECTHUIIM-
OHHOHN JESITEIHbHOCTH, OLICHKA HMHBECTUIIUOH-
HOW aKTHBHOCTH TIPEAIPUATHH, (QYHKITUOHUPY-
IOIMX Ha Tepputopun PecrryOnuku Mapuii O,
a TaKke BBIABICHWE TEHACHIUH, Pa3TUUHBIX
(hakTOpOB W YCJIOBUH, 00YCIABIUBAIONIUX HH-
BCCTUIIMOHHYIO IPUBJICKATCIILHOCTH PErOHA.

MarepuaJbl 1 MeTOAbI HCCJIeTOBAHMS

OOBEKTOM HayYHOI'O MCCIIEIOBAHUS SIBISIETCS HHBE-
CTUIMOHHASI JICSITEIbHOCTh CyOBEKTOB XO3SHCTBOBAHHS
B Pecmybnuke Mapwuii D1

[Ipu BBITIOTHEHNY UCCIICOBaHUS OBLIN UCTIOJIb30BA-
HBI CTaTHCTUYECKHE METO/bl: HaOJIOJeHHEe, CPaBHEHHE,
aHaIN3 PSIOB JUHAMHKH, TPYHIUAPOBKA, rpaduvecKuii
U TPEH/IOBBIN aHAIH3.

Pe3yabTathl uccjie10BaHus
U UX o0cy:KIeHne

Jis Hauama OCyIIECTBHUM OIEHKY WHBE-
CTHUIIMOHHOTO TTOTEHIIMANa, MMPOBEIEM aHAIN3
uHppacTpykrypsl PecnyOonmuku Mapuii O,
OTIPEJICINM €r0 KOHKYPEHTHBIC MPEUMYIIe-
cTBa. Bce BblllleyKka3aHHOE IO3BOJIUT [J1aTh
OKOHYATEIIbHYK) OIICHKY HHBECTHUIIMOHHOMN
npuBjieKareabHocTH PMO.

IIpoBeneHHbIN aHATU3 TMO3BOJIWI ClIEIaTh
BBIBOJ] 00 YXYHAIICHWH HHBECTUIIMOHHOTO TIO-
noxxenust B Pecriyonuke Mapwuid On. beina BbI-
SIBJICHA TEHJICHIIUS CHUOKEHHS 00beMa MHBECTH-
LUH 10 CIIEAYIONIUM HAIPaBJICHUSIM: CEIIbCKOE
XO3SMCTBO, 0XOTa, JIECHOE XO3sIMCTBO. JlaHHBIC
uHBecTUINH 3a mepuox 2012-2017 rr. cHU3N-
Jch B 00beMe Oosiece yeM B 3 pasa. B pesyib-
TaTe yXyAIICHUS HHBECTUIIMOHHON aKTUBHOCTHU
10 HAIPAaBICHUSIM CEIbCKOE XO3AMCTBO, 0XOTA,
JIECHOE XO3SHCTBO IMPOUCXOIUT CHUKEHHE 00b-
€MOB TPOW3BOJICTBA, a TaKke HaOIFOmaeTCs
CTaJl WH/AEKCA MPOM3BOICTBA TPOAYKIIUH CEIlb-
CKOI'O XO3sIMCTBa.

Kpome Toro, anann3 MHBECTUIITMOHHON aK-
tuBHOCTH PecnyOnuku Mapuii Dn moxasai,
YTO B PETHOHE €CTh M aKTUBHO (hYMHAHCUPY-
eMble HampasieHus. Hampumep, 3a mnepuop
2012-2017 rr. B PMD ocymecTBiseTcss nu-
HaMUYHOE WHBECTHPOBAHUE TAKUX OTpacieil
9KOHOMUKH, KaK TPAHCTIOPT U CBSI3H, OTIEPAIIUU
C HEABMKMMBIM MUMYLIECTBOM, apeHIa U mpe-
JIOCTaBJICHUE YCIIyT, 00pa3oBaHHUe.

Takum 00pa3om, MOKHO CIeaTh BBIBOJ
0 TOM, YTO B II€JIOM WHBECTHI[MOHHAS TEs-
TeNpbHOCTh Pecnybnmuku Mapuit D1 pasBu-
BACTCS M UMECT Pl Pa3IUYHBIX TCHICHIIUI
Mo otpacisaMm. boiee monpoOHO aHANU3 AHU-
HaMUKU WHBecTULUH B PMD mpeacraBieH
Ha puc. 1[1].

W3 mocTpoeHHOM AuarpaMmbl BUTHO, YTO
00BbEMBl MHBECTHUIIMH B OCHOBHOM KamuTaH
HaxOJsTCSI B TIOCTOSIHHOM JBMKEHUU U €3Ke-
TOTHO KOJeOmoTcs (TO pacTyT, TO CHHIKa-
torcs). B 2017 r. MOXKHO OTMETHTH HE3HAUU-
TEIBbHBIN CHaJl JaHHBIX WHBECTHUIMIH. 3a CYET
TaKOTO CIaJla MHBECTUIIMH B OCHOBHBIE (POH-
IIBI TIPOUCXOAUT YBEIWYCHUE MPOUYNX HHBE-
ctunui. CTpyKTypa MHBECTULIUN B OCHOBHOM
KamuTaj 1o To/laM Mpe/CTaBlIeHa Ha pHC. 2.

Ilo nanHbIM AMarpamMmel, IOpeaCTaBICH-
HOH Ha pHUC. 2, OTYCTIIMBO BUIHO, UTO KITFOUE-
Bast 10Js nHBectuunit PMD 3a nepuon 2012—
2017 rr. mpUXOOUTCS HA HEKWUJIBIC 3IAaHUS
u coopyxeHusa. Haumenbiiass nons cpencts
WHBECTHPYETCsI B MaIllUHBI, 000pyI0BaHMUS,
WHCTPYMEHTHI, UHBEHTapb. KpoMe Toro, Hyx-
HO OTMETHUTh TOT (DAKT, YTO UHBECTHPOBAHUE
TEXHOJIOTHYECKOTO Pa3BUTUS TPOMBIIILICH-
HOCTU OpTaHU3alUi HA TEPPUTOPHUHU PErHOHA
B repuoxa 2012-2015 rr. cmabo paszsuto. Om-
Hako B nepuoxa 2016-2017 rr. naHHas cuTya-
IIAS B PETHOHE CTaOMIIH3UPYETCSI.
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Puc. 1. JJunamuxa usmenenus uneecmuyuii 3a nepuod 2012—2017 ze.
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UHeecTMUMKM B MUAMWA
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Puc. 2. Cmpykmypa unsecmuyuii 8 ochosHou kanumar 3a nepuoo 2012-2017 ze.

3a mepuon 2012-2017 rr. HaGmromaeTcst
POCT MHBECTHIIMH B OTPACIbh MPOMBIILIEHHO-
CTH — «MaIlTUHBD U «000pynoBaHuey. [laHHbII
POCT MOXXHO OOBSICHATH IOCTATOYHO CHITBHBIM
CHIDKCHHEM JIOJIM WHBECTUI[MOHHBIX BIIOXKE-
HUH B HEXXKWIBIE 3aHUs.

BenuuuHy WHBECTHIIMH B OCHOBHBIE
(hoHIBI (OCHOBHOM KaruTam) U UX CTAOWIIb-
HBIH POCT CTOUT MPHU3HATH OCHOBHBIM WH/U-
KaTopoM WHBECTHUIIMOHHON TPHUBIEKATEIb-
HOCTH JII000T0 pernoHa. Bricoknii ypoBeHb
WHBECTUILIMOHHON MPHUBIEKATEIIbHOCTH pe-
THOHA B CBOK O4YepelIb BBICTYIIA€T rapaH-
TOM JIOMOJHUTEIBLHOTO IPUTOKA KamuTaja,
a Tak)Ke CTUMYINUPYET YKOHOMHUYECKHUA POCT
pernoHa [2].

B o0meit cTpykType WHBECTHIMH B OC-
HoBHbIe (OHIBI B PecnyOnmuke Mapuii D
npeoOianaloT codocTBeHHbIE cpencTBa. O0beM
IpHUBJICYEHHBIX cpeacTB B 2017 1. cocTaBis-
et 4,9 mupx py06., uto Ha 3,8 mipx py0. uiau
Ha 56,67 % MeHbIIIe COOCTBEHHBIX BJIOYKECHHIA.
Kpome Toro, Hanbobiast ¥ camasi 3HaYUTEIb-
Hast 70N B OOIIEH CTPYKType MPUBICUEHHBIX
CPEACTB OTBOAUTCS KpenuTaMm OaHKOB U Orof-
JKETHBIM CPEJICTBaM, U4TO B CBOIO OYEpE/Ib CBU-
JETENCTBYET 00 aKTUBHOM 3aUMCTBOBAaHUH
peCITyOIMKON CPENCTB I CBOSH MHBECTHUIIN-
OHHOM JIeSITEIbHOCTH.

MHBecTOpaMu POCCUICKHUX WHBECTHUILIMM
BBICTYNAIOT TOCYIApCTBEHHBIC, YaCTHBIC HH-

BECTOPBI, TAKXKE HAOIIONAIOTCS HMHBECTUIUU
Pa3IMYHBIX MYHHUIIMITAJUTETOB, TOTPEOUTEIb-
CKHX KOOTIepaIliii, OpraHu3aIuil CMEIIaHHBIX
dbopm cobcrBerHOCTH. COCTaB HWHBECTOPOB
PecnyOnuku Mapwmit On 3a 2017 1. Gonee Ha-
IJISITHO TIPE/ICTaBIIEH Ha puc. 3.

Jloniss 4YacTHBIX COOCTBEHHUKOB (HMHBE-
CTOpOB) Ha Tepputopun Pecnybnuku Mapuii
On (PMD) B 2017 r. cocraBuna 76,4 %, mons
rocymapcTBeHHo# cobctBenHoctn — 11,6 %,
CMemIaHHOM coOcTBeHHOCTH — 6,3 %, Takke
3,4% — moJisi MyHHUITUTIATBHBIX 00pa30BaHUI
PecnyOnuku Mapwuit D1 u 0,1 % — gomnst co0-
CTBEHHOCTH MOTPEOUTEIBCKOH KOOIEepaIiu.
OcHOBHOH 00beM cpeAcTB Ha pa3BuTue Pe-
crryonuku Mapuit D51 HHBECTHPYIOT KPYITHBIE
MIPOMBIIILJICHHBIC MPEANPUATHs. VHBECTUIIUN
OCYUIECTBISIIOTCS] KaK Ha JIOJITOCPOYHBIH, TaKk
Y Ha KPaTKOCPOYHBIN MEPUOJ.

B Gosnbielt creneHn HHBECTHIIMU OT KPYTI-
HBIX TIPENNPHUSATAA HOCAT KPATKOCPOUHBIH
xapakrep. Jlomst KpaTKOCpOYHBIX (prHAHCO-
BBIX BIIOKCHHUH B 00IIEeM 00beMe WHBECTHU-
uuit B 2017 . coctaBmsier 98,03 %. 3a nepuon
2013-2017 rr. HaOmrogaeTcss NTUHAMHKA CHH-
JKEHHsI KPaTKOCPOUYHBIX WHBECTHUIMH. JaHHas
TEHJCHIINS CBs3aHa C HapallWBaHUEM JOJTO-
CPOYHBIX BJIOXKE€HHM. POCT M0JTOCPOYHBIX
WHBECTUIMHA TOJOKUTEIBHBIM 00pa3oM BO3-
JIEMCTBYeT Ha WHBECTUIMOHHYIO IpUBJICKa-
TEJILHOCTh PETHOHA.
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YactHas 0,10%

MyHUIHNATbHAS
3,40%

T'ocyzapcTBeHHas
76,40%

IToTpeOHTeIBCKOH

KoorIepaiHH
11,60%

Puc. 3. [ons cobcmeennuxos 6 poccutickux ungecmuyusx na meppumopuu Pecnyonuxu Mapui On, 2017 2.
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MYHUUMNA/IbHbIE PAUOHDbI

Puc. 4. JJunamuka punancoswix 61024ceHuti 6 OCHOSHOU KANUMAL 8 MYHUYUNATbHBIX PAOHAX
u 20poocKux oxkpyaax u 3a nepuoo 2013-2017 ze.

W3 nuarpaMMbl OTYETIMBO BUIHO, YTO 00-
il 00bEM MHBECTUIMI 32 aHAJIU3UPYEMBbIi
nepuop cokpamaercs Ha 23,0 mapa pyo. wiu
Ha 51,08 %. lunamuka cokparieHus UHBECTU-
LW TOBOPUT 00 yXYIIIIEHUH HHBECTUIIMOHHOM
akTuBHOCTH Pecrybmmkn Mapwmii D71, a Takke
O CHIDKEHUH YpPOBHS WHBECTHUIIMOHHOW IMpH-
BiekarenbHocTH. [lo 20151 B PecmybGmuke
Mapuii D11 npUCyTCTBOBAJIN NPEUMYIIIECTBEH-
HO (PMHAHCOBBIC BJIOKCHUSI MYHHUIIMIIATBHBIX
paiioHoB, a yxxe HaunHas ¢ 2016 r. mpeobnama-
10T HHBECTHILIUH T'OPOJICKUX OKPYTOB.

T'opon Momrkap-Ona sBisieTcs TUIEPOM 10
o0beMaM (DMHAHCOBBIX BJIOXKCHUH Cpely BcexX
peruonoB Pecniybnuku Mapwuit Dm1. onst nHBe-
CTULIMI OT 001el CyMMBI HHBECTULIUH B TOPOJI-
ckux okpyrax B 2017 r. B Momxkap-One cocra-
Buia 84,8 %. HanMmenplinii 00beM HHBECTULIMI
ObL1 BhIsIBIIEH B I. KO3pMOIEMBSHCKE.

B pamkax maHHOTO WHCCIeOBaHUsT OBLI
MPOBEJAEH CpaBHUTENIbHBIM aHanu3 Pecny-
Omuku Mapuid Di ¢ perHoHaMu — COCEASIMH,
BXOIAIIMME B coctaB [IpuBoimkckoro dene-
pameHOoTO OKpyra (I1PO). Ilo pesymsratam
MIPOBEACHHOTO aHaJM3a OBUIO BBISBICHO, YTO
JTUAUPYIONTAM PETHOHOM 110 o0beMaM (hUHaH-
coBbIX BiioxkeHu# B [1IDO npusHana pecryOiu-
ka TarapcTaH, Take BBICOKO HHBECTUPYEMBbI-
MU peruoHamu B [IpuBomxckoM enepaabHOM
oKkpyre sBisIoTcs Hwkeropopckas o0macTs,
PecrryOonuka bamkoproctan. A PecrmyOmmka
Mapuii D71, Kak TOKa3aJl MpOBEACHHBIH aHaJN3,
HaXoJUTCs Ha mocienHeM mecre. PuHaHCO-
BbI€ BJIOXKEHHUS B HECKOJBbKUX peruoHax [1dO
UMEIOT ©KETOIHYI0 TeHIIeHIHIo pocTa. OmHa-
KO OOJIBIIMHCTBO PECITYOJINK, TOPOAOB U 00Ia-
creii B [IpuBOMKCKOM (erepaabHOM OKPYTe 3a
aHanu3upyeMerit mepuon 20122017 rr. umenu
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HU3KHE 00beMbl (DMHAHCOBBIX BIIOKEHUH, YTO
MPOSIBIISUIOCH B INHAMUKE €KETOHOTO CIaja.
Pecnybnuka Mapuii On obnagaer Hambonee
SIPKO BBIICJICHHOM JTUHAMUKON Crlaia MHBECTHU-
nuii 3a nmepuon 2015-2017 rT. Mo cpaBHEHHIO
C COCeIHMMHU pernoHamu. JlaHHas ITUHAMHKa
B PMD xapakTtepusyer pecnyOiauKy Kak peru-
OH C HU3KOH MHBECTUIIMOHHOH NMPHUBIIEKATEIb-
HOCTBIO M HEOJAromnpusITHBIM HHBECTHUITUOH-
HBIM KIIUMaTOM.

Pazbepem ©Oosee TOAPOOHO CTPYKTYpYy
WHBECTUIMH B OCHOBHOH (DOHJ| B CpaBHEHUH
¢ apyrumu peruoHamu [IpuBomxkckoro ¢ene-
paJILHOTO OKpYyTa.

Jonst cOOCTBEHHBIX CpenCcTB B 0OmmIeH
CTPYKTypE€ HWHBECTHIIMA B OCHOBHOW (DOH
B Pecrybnmmke Mapuii D1 pacter w3 roma
B roa, U B 2017 . oHa cocraBuna 58,5 %.
JlupupyromuMu permoHaMu Mo JaHHOMY I10-
kazarento npuszHaroTcsa: OpeHOyprckas 00-
JacTh C AOJeH ydacTusi COOCTBEHHOTO Kallu-
Tajla B 00meM o0beMe WHBECTHIIUH paBHOMH
74,9 %, Ymmyptckas Pecmyonmuka — 70,2 %,
ITepMmckuii kpait — 66,6 %, Pecrrybnuka Tarap-
craH — 66,4 %, Camapckas odnactb— 61,2 %.
Haumenbpmedi noneii cOOCTBEHHBIX CPEICTB
B 00mIel cTpyKType (PMHAHCOBBIX BIIOKEHUH
B OCHOBHBIE (POHIBI OONamaeT pecmyOnmka
Mopnosus — 37,8 %.Urto xacaercs Pecry6mnn-
k1 Mapuii D11, TO OHa pacroynaraeTcst Ha 7 Me-
cte cpeau 14 pernonos [1DO.

[Togpobuee pazbepeM M MpoaHAIU3HPY-
€M JUHAMUKY W3MCHCHHS NPHUBICYCHHBIX
CpelncTB B OOIIEH CTPYyKType WHBECTHUIIHI
B OCHOBHOH KamuTas B PMD m B permonax
[IDO. B Pecniybnuke Mapuit D1 o6beM npu-
BJICYCHHBIX CpPEICTB B CTPYKType (uHaH-
COBBIX BJIOKCHHH B OCHOBHOHM KamuTal 3a
nepuoa 20152017 rr. cumsuica Ha 3,7 %
n B 2017 . cocraun 41,5 %. JIngupyromum
pEeTHOHOM IO JaHHOMY TokazaTemio B I11DO
SBISIETCSl pecnyOnuka MopnoBus, a peruo-
HOM ayTcaiiiepom — OpeHOyprckasi 00JacTh.
Yro kacaercst Peciybiuku Mapuii Oi, TO oHa
pacronaraeTcsi Ha 8§ MecTe Cpelld BCeX peru-
oHoB IlpuBomxckoro ¢eneparbHOrO OKpYy-
ra. Takum oOpa3oM, MOXKHO CHAeNaTh BBIBOJ
o ToM, uto Pecnybnuka Mapuit On 3Hauu-
TEJIbHO OTCTAaeT OT COCEJHUX PETHOHOB IO
Pa3BUTHIO MHBECTHLHOHHON JESTEIbHOCTH.
Pecnybnuka TarapcTan, Kak Ha CETOTHSAITHUI
JIeHb, TaK ¥ Ha TPOTSHKEHUH YyXKe IECATKOB
JIET TPU3HAETCS PETHOHOM <JIHIEPOM» B 00-
JIACTH MHBECTUIIMOHHOHN JESTEIbHOCTH.

Crout oTMeTuTh, 4yTO 3a mepuon 2013—
2017 rr. B Peciybnuke Mapwuii On Habmiona-
eTcs CHMXeHue uasBecturmii 1 B 2017 . ux
o0bem coctaBun 27,2 mupa pyd. Kpome Toro,
MIPOUCXOANT CTa] (PMHAHCHPOBAHUS CEIBCKO-
XO3SIICTBEHHOM OTpAaciid, BCIEACTBUE 3TOTO
MIPOUCXOIUT PE3KOe CHU)KEHHE MPOU3BOJICTBA

TOBapOB CEJILCKOro Xx03siicTBa. UTO Kacaercs
JIPyTUX OTpaciei, TO MOXKHO 3aMETUTh POCT
(MHAHCOBBIX BJIOKCHWH (MHBECTUIIMH) B Ta-
KHE HampaBJICHHWsd, Kak oOpabaThIBaromne
MIPOU3BOJICTBA, TPAHCIIOPT U CBs3h. B oOrmieit
CTpPYKType uHBecTUIni B Pecmybmnke Mapwuit
On B 2017 . npeobnagatoT COOCTBEHHBIE CPE/I-
ctBa — 9,1 Mipa pyo.

Tax >xe CTOUT 3aMeTUTh TOT (akT, uto PMD
o0namaeT HU3KUM PEHTHHTOM OIICHKH WHBECTH-
IIMOHHOTO KJMMara. PecryOmke nmpricBanBaeTcst
WMHBECTHLIMOHHBINA pedTuHr 3B2 «He3nauurens-
HBII TOTEHIMal — yMEepeHHBIH pHck». OnHa-
ko PecnyOnuka Mapwuii D1 o0najgaer BEICOKUM
MOTEHIIMAIIOM pPOCTa WHBECTULHMOHHON aKTHUB-
HocTu. U Bce ke MoTeHIran pocTa UHBECTULIH-
OHHOM JiesiTeNnbHOCTH B PMD ocTarodHo BhICO-
Kuil. B pecryOnrke MOXKHO aKTHBHO pa3BHBAThH
TYPUCTUYECKOE, CIOPTHBHOE M CEJIbCKOXO3SiH-
CTBEHHOE HAIIPaBJICHUS JAeSITEeNbHOCTH [3].

IlepBocTenenHoil 3amaueii, KoTopas CTOUT
niepen [lpaBurensctBom PecmyOnmmkm Mapwuit
On, mpusHaercs obecredeHue 3(deKTHBHOM
rOCY/IapCTBEHHON WHBECTUIIMOHHOW MOJUTHUKA
B peruone. [lox sddexTnBHOI TOCYAapCTBEH-
HOM HMHBECTULMOHHOW IOJMTUKOM MOHUMAETCS
o0ecrieyeHHe B pecIyOnuKe OnaronpusiTHON
MHBECTULMOHHON Cpelbl, KOTOpas IO3BOJIUT
[IPUBJIE€Yh HMHBECTULIMM KaK BHYTPU pErMOHa
Y CTpaHBbl, TaK U 3a ee MpezeaMu (MHOCTpaHHbIE
WMHBECTHLIMH), @ TAKOKE 1aCT BO3MOYKHOCTH IIOBBI-
CHUTH 3P(HEKTUBHOCTD UCIIONIB30BAHMSI HHBECTH-
LMOHHBIX pecypcoB [4]. HOoCTpaHHbIE UHBECTH-
IIUH OYeHB BAKHBI, TAK KaK IMEHHO 3apyOe/KHBIE
MHBECTOPBI MOTYT ITOCITIOCOOCTBOBATH Pa3BUTHIO
HOBBIX MH(OPMAIMOHHBIX M TEXHOJIOTUYECKHUX
WMHHOBaLMi B pecnyomike. Kpome Toro, mHO-
CTpaHHbIE HHBECTOPBI XOPOLIH TEM, YTO OHU MO-
TYT CTaTh OJTHAM M3 PhIYaroB, 00SCIIEUNBAOIIIX
ToBBITIIeHUE 3(D(DEKTHUBHOCTH PETHOHATTBHON MH-
BECTULIMOHHOW TIOJIUTUKH.

B wunBectnumonHO#l crparerun Ilpasu-
TenbeTBa PecnyOnuku Mapuit On mpencras-
JIEH IUIaH WMHBECTHLMOHHOIO pAa3BUTHS pe-
cryonuku 1o 2020 1. JlaHHBIH TUTaH COMEPKUT
nH(QOpMaMI0 00 OCHOBHBIX HAaIpPaBICHUIX
WHBECTUPOBAHMS U PA3BUTHS B PECITyOIMKH Ha
omwxkaiimue 2 rona. Ilnanupyercs coBepieH-
CTBOBAHNE TPAHCIIOPTHBIX KaHAJIOB (MOJEPHU-
3alysl a3pOIIOPTa); Pa3BUTHE IPOMBIILLICHHOTO
KOMILIEKCa; COBEPIIICHCTBOBaHHE JiecooOpada-
THIBAIOLLIEH NPOMBILUICHHOCTH; PA3BUTHE MTPO-
MBIIIJIEHHBIX [TAPKOB U TEXHOIIAPKOB a TaKkKe
BBITTYCK IKOJIOTHUECKU YUCTOU POAYKIHH [5].

3aKIoueHue

[TogBoast WTOTH, HEOOXOJUMO OTMETHUTH,
4TO B OOIIEM PEUTHUHTE WHBECTUIIMOHHOW akK-
TUBHOCTU peruoHoB Poccuiickoit @enepauuu,
PecrryOnmka Mapwuit On xapakrepusyercs Kak
PETHOH C «HU3KUM» peUTHUHTOM. J[aHHBIN WH-
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BECTULIMOHHBII PEUTUHI TOBOPUT O TOM, 4TO
y PMD wumeercs psii cepbe3HBIX MpodieM.
[ToBbIlIEHNE MHBECTULIMOHHOM MPUBJICKATENb-
HOCTHU BBI30BET B CBOKO OUEpENb IOBBILICHUE
YPOBHSI COLIMAIBHO-I)KOHOMUYECKHUX [10Ka3aTe-
JIel, TacT TOTYOK Pa3BUTHIO HHPPACTPYKTYPHI
Y TIO3BOJMT OCYIIECTBUTH BHEAPEHHE HOBBIX
TEXHOJOTUH B psAN Pa3IUYHBIX HaNpaBICHUN
MPOU3BONICTBA.

B nepcnextuBe MOBBIIEHUE HHBECTHUIU-
OHHOU TpHBIIEKaTeILHOCTH PecmyOnnku Ma-
puit D1 BO3MOXHO 3a CYET Pa3BUTHUS Majoro
MpeNPUHUMATEIbCTBA, BHEJPEHUS HOBBIX
TEXHOJIOTUH, POCTa IMPOU3BOJACTBA HAYKOEM-
KOH NpOIyKLHUH.

Hccneodosanue gvinonneno npu gurarco-
60l nooddepocke PODU 6 pamxax mayunozo
npoexma Ne 17-12-12013 — OI'H\18.
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