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MOIEJIUPOBAHUE 3ABUCUMOCTHU KYPCA PYBJIA
OT HEHBI HA HE®TbH C YYETOM BJIUAHU A
HAJIOT'OBOI'O IIEPHOJA

®exiuH B.T., llleBesieB A.1O.
@I'OY BO «Dunancosuiii ynugepcumem npu llpasumenvcmee Poccuiickou @edepayuuy,
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Hacrosimas cTaTbst HOCBSIIEHA HCCIEI0BAHHUIO BIMSHIS «HAJIIOIOBOTO IIEPHOZA» Ha CTOMMOCTB OTHOTO Gappe-
nst Hedtu. PaccmoTpena quHamuka ctouMocTi ogHoro 6appens Hedru mapku URALS B py6. HUccnenosan adpdext
«HAJIOTOBOTO NEPHOJIa» U MOATBEPKICHO €ro BIusHUE Ha Kypc pyOust. [Ipoananusuposansl JanHbie [[b PO 3aBucu-
MOCTH Kypca pyOirst 10 OTHOIIEHHIO K IoJuIapy 3a Bropoe nomxyrogue 2014 roxa. B paccmarpruBaeMoM IpoMesKyTKe
BPEMCHH BBIJICICHBI JIBA MAacCHBA JaHHBIX: «OC3HATIOTOBBIN MEPHOI» U «HAIOTOBBII mepuomy». [IponsseneHa cTa-
THCTHYECKas 00paboTKa yKa3aHHBIX BEIOOPOK. [TocTpoeHsI rumnepbomueckie MOJIEH Ul «Oe3HaI0r0BOTO MepH-
0]1a», «HAJOTOBOTO IIEPHOIa» H «obmero nepuona». ClrexaHsl BEIBOABI O TOM, YTO MOJYYEHHBIE MO XOPOIIO
COMIACYIOTCS C COOTBETCTBYIOIIMMH MaCCHBAMHU JaHHBIX M O 11€J€CO00Pa3HOCTH BBEACHHS 0053aTeIbHON MPOTAKH
YaCTH BaJIFOTHOH BBIPYYKH SKCIIOPTEPOB B YCIOBUSX JCBaIbBALIMH PyOIIs.

HAJIOroBoro nepuoaa, rpmepﬁ(mnqecxaﬁ MO/J€Jb, BAJTIOTHas BBIPYYKa

OF OIL TAKING INTO ACCOUNT INFLUENCE OF THE TAX PERIOD
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The present article is devoted to the research of the influence of «the tax period» on the cost of one barrel
of oil. The dynamics of the cost of one barrel of oil of the URALS brand in rub was analyzed. In this article there
was investigated the effect of «the tax period» and its influence on ruble exchange rate was confirmed. Data of the
Central Bank of the Russian Federation of dependence of ruble exchange rate in relation to dollar over the second
half of the year 2014 were analysed. In the considered period the two data sets were allocated: «the without tax
period» and «the tax period». The statistical processing of the specified samplings was made. Three hyperbolic
models according «the without tax period», «the tax period» and «the general period» were constructed. In this
article there were made the conclusions: firstly, the received models are correlated well with the related data sets
and seconly, about expediency of introduction of obligatory sale of part of currency revenue of exporters in the
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Kak m3BecTHO, Ha KomeOaHWe Kypca pyosst
OKa3bIBAIOT BIMSHUS pazinuHble pakropbl. Han-
OoJiee BECOMBIM M3 HUX SIBIISIETCS [ICHA HA HE(Th.
3T0 CBS3aHO € TeM, UTO ICHESKHO-KPEAUTHAS 10~
nautrka Poccru Bo MHOTOM orpenensieTcst 10X0-
JIAMHU OT DKCIopTa HeTera3oBbIX pecypcoB [3].
ITo marasmvM Cuertnoti [lanaTel, momst oT HedTera-
30BBIX JIOXO/IOB B Oro/KeTe BhIpacteT ¢ 48,1 % (B
2014 ) m0 52,5% (82015 1) [5].

B pabotax [6] u [2] aBTOpamMu ObLIH Mpe-
JIOKEHBI MOJIENIM 3aBHCUMOCTH Kypca pyOIst
ot 1ieHsl Ha HePTh. Tak, B paborte [6] aHamu-
3UpyeTcs TUIOTE3a, KOTOpasi yTBEP:KAAET, UTO
CBSI3b MEXK]Ly KypcOM pyOIIs ¥ IIeHO# Ha HeDTh
B OCHOBHOM OIIpeJieIsieTCsl napamerpamu (e-
nepanbHOro Oromkera. [lpeamonaraercs, 4to
pyOneBas ueHa 6appesns nedptu mapku URALS
HE JI0JDKHA 3HAYMTENBbHO OTKIJIOHATBHCS OT He-
KOTOPOI'0 KOHKPETHOTO 3HAUCHHMs, OIpeesisie-
MOT0 napamMeTpamu (heiepaabHOTo OIOKeTa.

B 10 xe BpeMs LieHa Ha HE(Th HE €IUH-
CTBEHHBIN (aKTOp, BIUSIONINNA Ha JTUHAMUKY
Kypca pyons. Jlanee Mbl paccMoTpuM 3PQeKT
«HAJIOTOBOTO MEPUOAAY.

Heo0xoaquMocTh 0cymiecTBIATh HAJIOTO-
BbI€ BBIIUIATHI BEAET K POCTY HPEIIIOKEHHUS
BaJIIOTBI CO CTOPOHBI 3KCHOPTEPOB M, Kak
CJEJICTBHUE, K yKperieHuto pyois. [Toaromy
B HaJIOTOBBIC MEPUOJBI HAOII0AeTCsI OTHO-
CUTeNbHOE yKpemieHue pyons. OcoOeHHO
3TOT 3 (PeKT 3amMeTeH B yCIOBUIX SKOHOMHU-
yeckoil HecTaOMIbHOCTU. Tak, BO BTOPOit
nonoBuHe 2014 roma wHaOMIOMAaNOCh pe3-
KO€ TaJieHUue J0JIapoBOM IeHbl Ha HedTh
u ocnabnenue pyoms (puc. 1). ITlocrnen-
HEe BelET K TOMY, UYTO IKCIOPTEpPHbl OyayT
CTapaThCs HE NMPOAaBaTh CBOIO BAJIIOTHYIO
BBIPYUYKY 10 T€X IIOp, IOKAa HE BO3HUKHET
B 3TOM HEO0OXOJUMOCTb, B YACTHOCTH MJIS
HaJIOTOB.
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Puc. 1. JJunamuxa xypca oonnapa CILIA k poccutickomy pyonio

B nanHo# paboTe npexanaraercsi pa3BUTHE
THIIEpPOOIMYECKO MoienH [6] ¢ ydeToM Bius-
HUS HAJIOTOBOTO NEPHO/A.

B xonme uccnenoBanus ObUIM IIpOaHAIM-
3upoBanbl ganneie [[b PD [4] 3aBucumoctu
Kypca pyOns Mo OTHOLIEHHWIO K JOJUIapy OT
pyoOneBoii meHsl Ha HedTh Mapku URALS
[1]. B pamkax ananu3a MCHOIb30BAIUCH €XKe-
THEBHBIE JTaHHBIE cO 2 WioNg 1o 24 nexadbps
2014 rona («O6mmmii repuony (puc. 2)).

Ha puc. 2 moxxHO HaOm0AaTh pe3Kne CHU-
KEHUsSI pyOieBoil CTOMMOCTH Oappeinsi He(TH
B OIpe/ieJIeHHbIE MOMEHThHl BPEMEHHU C Jallb-
HEHIIMM BOCCTAHOBJIEHHEM 3HAUYE€HUH 3TOrO
rokasaresns. 3aMeTHM, YTO yKa3aHHBbIC H3Me-
HEHMS XapaKTepHBI AJIs1 HAJIOTOBOIO IEpHOJa.
B cBs31 ¢ 5TUM paccMOTpeHHBIE TaHHBIE OBLITH

3900

pa3outel Ha ;Ba mMaccuBa. OJUH MAacCUB CO-
JIepKaJl JTaHHBIC, OTHOCSIIUECS K MOMEHTaM
BpEeMEHH («HAJIOTOBBIA TIEPHOM»), B KOTOPBIC
KOMITAHWUHW JIOJKHBI BBITUIAYMBATH HAJIOTH,
a IPyroi MacCWB — OCTaJIbHBIE («OE3HAIOT0-
BEIH iepuony (puc. 3)).

Paccmotpum crieayronnyro MoJenb

a
y=_+8>
X

rae y — kypc LIb P® onnoro nomnapa CIIA
B pyOIIsIX; X — CTOMMOCTB O/THOTO Oappers Hed-
1 Mapku URALS B nonnapax CILIA; € — ciny-
yaifHas COCTABIIAIOIIA.

Kax u B pabote [6], maHHAas MOAENb OMUpa-
€TCsI Ha TUTIOTE3Y O MOCTOSIHCTBE CPEAHEH BbI-
PYUKH OT IPOJakKi OAHOTO Oappeist HepTu x-y.
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Puc. 2. JJunamura cpeoneu cmoumocmu 00noeo oappens negpmu mapku URALS 6 pyo.
3a emopoe nonyeodue 2014 200a
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Puc. 3. JJunamura cpeoneu cmoumocmu 00noeo oappens hegpmu mapku URALS 6 pyo.
8 «6e3HaAN0208blI NEPUOOY

[To pe3syibraraM pacueToB ObUIM IMOJTy4e-
HBI TPU YPaBHEHHUSI PETPECCUH.
1. «be3HanoroBbli nepUOaN:

. 373131
y=—

by
[Tpu 5TOM KOA(PPUTTHEHT AeTepPMHUHAITIN paBeH
0,9997 npu cTaHmapTHOI omroKe paBHOM 0,68.
2. «be3nanoroBelit mEpUOIN:
523629

X
[pu 3ToM KO3 DHIHEHT JeTepPMUHALIN PABEH
0,9988 npu crarapTHOIA oIMOKe paBHOH 1,45.
3. «O0muii Iepuoay:

. 3661,23
y=—

X

[pu 510M KOADPUITUEHT AETEPMUHAIMH PABEH
0,9990 npu cranapTHOIA oIMoOKe paBHOH 1,34,

AHanu3upys TOJNYyYEHHBIC PE3YJIbTaThl,
MOYXHO YTBEPIK/IaTh, UTO TIOTYUCHHBIC MOJICITH
XOpOIIO COMACYIOTCS C COOTBETCTBYIOIIUMHU
MaccuBamu JlaHHbIX. ClieoBaTeNbHo, IOJI-
TBEPXKJCHO BIHMSHUE «HAJOrOBOTO MEPHOIA»
Ha JIMHAMUKY Kypca pyoJis.

3aMeTHM, YTO BENTMYHHA CPETHEH TICHBI Oap-
perist He(pTH B pyOIISIX B «HATIOTOBOM MIEPUOIE CY-
IIECTBEHHO BBIIIE, YeM B «Oe3HaioroBom». [pu
9TOM pa3HWIA MEXKTYy HUMH OyIeT TeM BBIIIC,
yeM OOJIbIIIe POCT Kypca 1oiuiapa. B cBsi3u ¢ 3tim
B YCJIOBUSIX JICBAJIBBAIIMHU PYOJIS C TIEJIBEO0 MaKpO-
SKOHOMHYECKOW CTaOMIM3alUK 11eIeco00pa3Ho
BHEJIPUTH CUCTEMY OOSI3aTeNTbHBIX MPOIAXK YaCTH
BaJIOTHOW BBIPYUKH SKCIIOPTEPOB.
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