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MHNPEAOCTABJIEHUE HAJIOTI'OBBIX JIBI'OT JJIs1 CTUMYJINPOBAHUA

I/IHBECTI/IHI/IOHHOfl JAEATEJABHOCTHU HPEIIHPI/I?[TI/Iﬁ
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B crarbe pacCMOTpPEHBI HAJOTOBBIC JIBIOTHI, KOTOPBIE MPEJOCTABIIOTCS MPEANPHATHIMHA JUISL CTUMYIIHPO-
BaHUSI MHBECTHLHMOHHOW NEATEIBHOCTH HpeAnpuaTuil. B mocTkpu3uCcHBIN mepuoa, B KOTOPOM IPOU3OILIO CO-
KpallleHUe MHBECTUIMI, HAlPABJIECHHBIX HAa pa3BUTHE MHHOBALMU. JIIs KaXI0M CTpaHbl HAyKOEMKast MPOILYKLHs
SBJISITCS OJHUM U3 BaKHEHIIMX (paKTOpPOB pocTa KOHKYPEHTOCIIOCOOHOCTH mpennpustuil. OxHuM u3 croco6oB
CTUMYJIHPOBAHHUS Pa3BUTUS HHHOBAIMOHHBIX IPEANPHUATUIH ABIACTCA MPEJOCTAaBICHUE UM HAIOTOBBIX JBrOT. Jst
NIPUBJICYEHHS HHBECTOPOB IPEUIAraeTcsi co3aBarb 0COObIE IKOHOMHUUECKHE 30HbI. B aHHBIX 30HaxX OymyT jaei-
CTBOBATh IOHIKCHHBIE HAJIOTOBLIE CTAaBKHU 110 HEKOTOPHIM BHIaM HaloroB. [IprMeHeHne 0COOBIX HIKOHOMUUECKUX
30H HEOOXOAUMO ISl CTUMYIHPOBAHHUS CO3/IaHHS HOBBIX IIPOU3BOACTB H MOAEPHU3ALNHU CTapbIX. CTUMYyIUpPOBaHHE
MHBECTOPOB 3a CYET YMEHBILIEHHs HaJoroodnaraeMoi NpuObUIM Ha BEIMYMHY IOHECEHHBIX PACXOJ0B HA HAyYHO-
HCCIIEIOBATENLCKYIO JETEIbHOCTD IOMOXKET IIPUBIICYb HHBECTOPOB B IPONU3BOJCTBEHHBIIl CEKTOP YIKOHOMUKH.
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The article the tax benefits provided by enterprises to stimulate investment activity of enterprises. In the post-
crisis period in which there was reduction of investments aimed at the development of innovation. For each country,
science-intensive products is one of the most important factors of the competitiveness of enterprises. One way of
stimulating the development of innovative enterprises is providing them with tax exemptions. To attract investors,
it is proposed to create special economic zones. In these zones will act the lower tax rates on certain types of taxes.
Application of special economic zones it is necessary to stimulate the creation of new productions and modernization
of the old ones. Encourage investors by reducing taxable income by the amount of expenses incurred on research

activities And this will help to attract investors in the manufacturing sector of the economy.
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OnHOMl M3 TNPUOPUTETHBIX 3ajad Ipa-
BUTEIBCTBA [leH3eHCKOM 00acTH SBIISIETCS
pa3BUTHE WHHOBAIIMOHHBIX  TPEATIPUATHIA.
OCOOEHHOCTBEI0O MHHOBAIIMOHHON DJKOHOMHUKHU
SBJIIETCSl BBIIYCK HAayKOEMKOM MpPOIYKIIHH,
KOTOpasi IO3BOJISIET IIPOU3BOAUTH ITPOAYKIHIO
JJIA CTpaHI)I.

B cBs13u ¢ kpuzucom 2008 roga mpon3011Iio
COKpaIIleHHe HHBECTHUIINH, KOTOPBIE HAITPaBIIs-
JUCh Ha pa3BUTHE HWHHOBalui. Haykoemkas
HpOIIYKI_[I/ISI SABJIACTCA OOHUM W3 Ba)KHeﬁMHX
(akTOpoB, 00ECIIEUNBAIOIINX POCT KOHKYPEH-
TOCIIOCOOHOCTH CTpPaHBI, JIJIsi CTUMYJIMPOBA-
HUS pa3BUTHUS 3TOM OTPACIHU CTAIH NPEJIaraTh
HAJIOTOBBIE JILIOTHI MPEIIPHUATHSAM, 3aHUMAIO-
ITUMCST THHOBaNusAMH. [IpemocTaBienne Hamo-
TOBBIX JIBI'OT HanpaBneHo Ha CTI/IMy.HI/IpOBaHI/Ie
Pa3BUTHS HNPEANPUIATHHA U YBEIIMUEHUE TEM Ca-
MBIM BBINYCKa MPOAYKIMHU. [{Jisi ”HHOBAIIMOH-
HBIX OTpaciell MPUMEHEHHE HAJIOTOBBIX JIbIOT
CIIY’)KAT CTHMYJIOM K YBEIUYEHHUIO (hUHAHCO-
BBIX BIINBAHWUN B MIPEATIPUSATHE.

uHoBammonHass [AeITEIIBHOCTh HUMEET
CIEIYIONTNE BUIBL:
— NPOAYKTOBAasl, MpPEIOCTaBICHUE IIO-

TPEeOUTEN0 HOBOTO TOBapa WM YIydIleH-
HOTO, y KOTOPOTO YIIYYIIeHBI MOTPEOUTEIh-
CKHE CBOICTBA,;

— MapKETUHTOBAasl, IPUMEHEHUE HOBBIX Me-
TOJIOB MIPOAAK MPOAYKIIUH;

— TIpoIIecC, MPOU3BOJICTBO HITH YIyUIICHNE
TEXHOIIOTUH TIPOU3BOCTBA MPOITYKITUH;

— OpraHW3alliOHHAs, BHEAPEHUE HOBOTO
METOJ1a OPraHU3alUU PabOYUX MECT, BHEIITHUX
cBsizeit [3].

Pemras 3aHuMarscst MHHOBAIIMOHHOM Jiesi-
TEIBHOCTHIO, IPEINPHUSATHE B IIEPBYIO OYEPE/h
JTIOJDKHO OIICHUTH CBOW HHBECTHITMOHHBIC pe-
cypchl. IIpu BIOXCHUHM B MHBECTHUITUH TaKKe
HEOOXOJIMMO YYUTBIBATh YCJIOBUS HAJIOIO-
OOJIOXKEHHUS U CUCTEMY HaJIOTOBOTO ydeTa U OT-
YeTHOCTU TIpenanpusitusi. Hamorosas narpyska
OKa3bIBACT BIUSHHEC HA PEIICHUS MTPEATIPHUSITHS,
KOTOPYIO MOYKHO IIPOTHO3UPOBATE U YIIPABIIATS.
OxkaseIBas BIMSHHE HA HAJIOrOOOJIO)KEHUE HWH-
BECTUIIMOHHOM JESITETFHOCTH, €€ TMapaMeTphl
MO>KHO KOHTPOJIMPOBATH U U3MEHSITh.

OpnHako HEOOXOIUMO OTMETHTh, YTO MpSsi-
Masi TIOJJICP’)KKa WHBECTUIIUN B MHHOBAIOH-
HYIO JCSITEIBHOCTH CO CTOPOHBEI TOCYIapcTBa
4acTo HE CTOJb 3(P(HEKTHBHA, KaK KOCBCHHOE
perynupoBanue [1].

OnHol W3 0COOEHHOCTEHl HAJIOIOBBIX
JBIOT SIBISICTCSI TTOOIIPEHUE COBEPIICHHBIX
JnedcTBuid. Jljig 3TOro mpeanonaraercs mpen-
YCMOTPETh pPAa3INYHbIE HAJIOTOBBIC CKHIKH,
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JIbIOTHBIE KpeauThl. MUpoBasi IpaKTUKa O]~
pasymMeBaeT  NpEAOCTABICHUE  HAJIOTOBBIX
JBTOT YaCTUYHBIM MJIU TOJHBIM UCKIIIOYCHUEM
13 HajorooOaraeMoit 0a3bl MPEANPUSITHS, KO-
TOpOE 3aHUMAETCS MHHOBAIIMOHHOM NESTEINb-
HOCTBIO, KOTOpasi HHOTAA IPEBBIIAET 3aTPaThl
Ha MTHHOBAI[MOHHBIE Pa3pabOTKH.

PasBuTHe MHPOBOTO HAJOTOOOIOKEHUS
AKIICHTUPYEeT BHUMAHUE HA HAJIOTOBOM pe-
TYJIUPOBAaHUU, IMOCTEIEHHO CMEIIAsCh B Ha-
MpaBJICHUY WHHOBALMOHHOW JESTEIbHOCTH.
IIpenocrapiieHue HaAJIOrOBBIX JIBIOT OCTAETCS
OITHUM TJIABHBIX CPEICTB MOIICPKKH HHBECTO-
poB kak B Poccuu, Tak u 3a pyOexoM.

B Hupepnannax HajaoroBbl€ JIBIOTHI IIpe-
JOCTABJISIIOTCS Ha!

— KaIlluTaJbHbIEC BIOKEHUS;

— MHBECTHULIMA B HAy4YHO-UCCIIEI0BATEb-
CKyI0 paboTy;

— OXpaHy OKpY’Karolleil Cpeibl;

— 9HeprocoOeperarore TeXHOIOTHH.

OgHUM W3 BaXXHBIX HAaIMpaBICHUM NpU-
BJICUCHUSI HHBECTOPOB SIBJSIETCS. COBEPILCH-
CTBOBAaHUE HAJOIOBOIO 3aKOHOAATEJILCTBA,
palMOHAIBHOE CO3JaHHME U UCIOJb30BaHUE
HAJIOTOBBIX JILTOT. B mepByro ouepenn mpu co3-
JAHUU WHBECTUIIMOHHOTO KJIMMAaTa CIEAyeT
OoJbIlle yIENUTh BHUMAaHUE ITPOWU3BOJICTBEH-
HBIM NPEANPUATHSIM U NPEANPUSATUSIM, 3aHS-
THIM WHHOBAIlMOHHOW AEATEIHHOCTHIO. JTO
CBSI3aHO C OOJBIION KOHKYPEHIMEH Ha PHIHKE
WHOCTpaHHBIX Tpeanpusituii. Hanbonee npu-
BJICKATENbHBIMU JIbTOTAMU JJIi HUHBECTOPOB
SIBJISIFOTCSL HAJIOTH, HA JOJIIO KOTOPBIX MPHUXO-
JUTCSI HANOOJBIIAs Harpy3Ka MPEATPUSITHSL.

K Hanbonee nHTEpECHBIM HAJIOTaM OTHOCHT:

—HAC;

— HaJIOT Ha MPUObLIB;

— HAJIOT Ha UMYIIECTBO.

HanoroBeie nbroThl MO3BOJSIOT YMEHb-
IIUTh PacXoAbl MO WHHOBALMOHHBIM IPOEK-
TaM HeOONBIINM OpTraHU3alUsIM TPUMEPHO
Ha 15%, a xpynabM Ha 9%. B GonpmmHCTBE
CIIy4aeB JbTOTAMHU MOIB3YIOTCS KPYITHBIE KOM-
[aHUW U3-32 UMEIolIeiics Ooubliel (QuHaH-
coBOM Bo3MOKHOCTH. [IpenocraBineHue abrot
10 MTHHOBAIIMOHHBIM MTPOEKTaM, OOIBITHHCTBO
KOMTIaHHH TTOCIIE TIOYYSHHUST HAIOTOBBIX JIBIOT
YBEIMYMUBAIOT PACXOIbl HA WHHOBAIMOHHYIO
JESATEIHHOCTD.

[IpuMeHeHue HaJTOTOBBIX JIBIOT MO3BOSIET
YMEHBIIUTh HAJOTOBYI0 HAarpy3ky Ha Mpel-
[PUSITUE U YBEIUYUTHh IPUTOK MHOCTPAHHOIO
kanutana B Poccuto. B benbrun wunHocTpan-
HBIM MHBECTOpPAM IPEIOCTABISIOT HAJIOTOBEHIC
JBTOTHI B pazmepe 3,5 % BMecTe ¢ BO3MOXKHO-
CTBIO YBCJIMYCHHUS HOPMBI aMOPTHU3ALUU 10
17%, 4TO cuuTaeTcsl B JAHHON CTpaHe OYEHb
HWHTEPECHBIM MPEIOKEHUEM JIJI1 UHBECTOPOB.
B Poccuu nprMeHeHne HaloroBbIX JIBIOT pac-
MPOCTPAaHEHO HE TaK CHWIBHO, Kak B EBpore.

Cpenu IbroT, KOTOPBIC MPEAOCTABISICT WHBE-
CTOpaM, KOTOPBIE BKJIAJILIBAIOTCSI B MHHOBAIIU-
OHHYIO I€ATEeIHLHOCTD, CICAYIOIINE:

— IPEIOCTABICHUE HMHBECTOPAM JIBIOT IO
apeH/Ie HeJIBUKIUMOCTH;

— IIPEIOCTaBICHUE PACCPOUCK HHBECTOPAM
Ha CPOK 10 5 JIeT 32 0OBEKTHI HEIBIDKUMOCTH;

— ocoboxienue ot ymiaarel HJIC npu pe-
anu3aluy Hay4YHO-HCCIIE0BATENILCKON pabo-
ThI, HAIIPABJICHHOMN Ha CO3/IaHUE WU YIydIlle-
HUE MPOAYKIINY U TEXHOJIOTHI;

— IIPeIOCTaBICHHUE JIBTOT 0 pacxoiaMm Ha
HAy9IHO-HCCIIENOBATEIIbCKYIO padoTy, KOTOPHIE
MOJIJIEKAT HAJIOTOBOMY VUETY;

— YMCHBIIICHUE HAJOTa Ha MPUPOCT UHHO-
BallMOHHBIX 3aTpar. BBeieH MOBBIIAIONINI
K09(D(PULIMEHT, MO3BOJIAIONUN Y4YEeCTh B pac-
xomax mo HIIO B 1,5 pa3a Oosbmie 3arpar Ha
HUOKP, gem Obu10 haKkTHUECKH OCYIIECTBIIE-
HO; TIPH 3TOM YTBEPXKJCH MEepeueHb U3 Oolee
yem 120 HampaBieHuii ucciaenoBaHUM, 3aTpa-
Tl Ha KOTOpbIE MPUHUMAIOTCS C MOBBILIAIO-
M ko3 dunmentom [2].

ITokazareneM pocTa PKOHOMHUKH SIBIISICTCS
nosst uaBectunnii B BBII. B pa3BuBatommxcs
CTpaHax JIOJiI MHOCTPAHHBIX WHBECTHIIMHA CO-
crapmsier nopsinka 40%. B Poccun nmanubril
nokasarenb coctaBisieT 13%, 3TO ToBOpPUT
0 HEONAroMPUSATHOM WHBECTUITMOHHOM KJIMa-
Te 11 uHBecTopoB. Jlomns nuBectuiuii B [len-
3eHcKoi obOmactu 3a 2013 ron yBenmuumiach
Ha 4% (puc.1). DTOT moOKa3zareiab TOBOPUT
0 HEIOCTAaTOYHO MPUBIECKATEIBHBIX HAJIOrO-
BBIX JIbroTax B Poccun.

Moxno npusectu B npumep OAO «Ilens-
TSOKIIPOMapMarypay», KOTopoe, HCIOIb3ys Ha-
JoroBele JbroThl 3a 2012—-2015 rr., nHBECTH-
poBaiio B 00HOBIIeHUE 000pynoBanus 83 %.

boapmuHCTBO MpennpusiTuii  CTPEMUTCS
BOCIOJIL30BaThCsl TAKOM HAJIOTOBOM JIBTOTOM,
KaK «HAJIOTOBBIE KaHWKYIbI». lIpemocraBiss
«HAJIOTOBBIC KaHUKYIBD», TOCYIapCTBO MTOMO-
raeT MPEINpHUSITHIO BCTaTh HA HOTH WU HC-
MIPaBUTH TSDKETYIO CUTYAIIHIO, KOTOPAas CIIOXKHU-
Jach Ha npeAnpusTr. HanoroBsle KaHUKYITBI
WCTIOJIB3YIOTCS B OCHOBHOM IS YMEHBIIICHUS
Hajora C MpoJax, a TakKe JUIS IPHUBICYCHIS
WHOCTPAHHBIX HWHBECTOPOB. B OoNbITUHCTBE
CIIy4acB HAJIOTOBBIC KAHUKYJIBI TIPUMEHSIOTCS
JUIST CTUMYJIUPOBAHUS YKOHOMUYECKOTO POCTa
B ONPEJCICHHBIX OTPACIIAX.

B Ilensenckoii obi1acTh WHBECTOPY MPHU
pasMeIIeHUN HWHHOBAIIMOHHBIX IPOU3BOICTB
YCTaHABIMBACTCS JIBTOTHAS CTaBKa IO TOMY
Hajory. Jlns cyOBEeKTOB MpennpuHUMATENhb-
ctBa [leH3eHckoll 001acTH yCTaHOBJICHA I1O-
HIDKEHHAs CTaBKa HaJora Ha IPUObLIb, TIOAJIe-
JKaIero 3a4uclieHnto B OromkeT IleH3eHcKoi
obmactu mo 13,5 mpouentoB (3akon IlenzeH-
ckort obmactu ot 27.02.2009 r. Ne 1691-3I10
«O TIOHMKXCHUH CTAaBKU HAJIOTAa HA MPUOBLIE,
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MOVICXKAIIEr0 3auucieHuto B Oromxer Ilen-
3€HCKOM 0067acT» (C MOCIEAYIOUIMMH H3Me-
HEHHsMN)) [6].

OcBOOOXKIAIOTCS OT YIJIaThl TPAHCIIOPTHO-
r0 Hajora HPEAIPUSITHS, KOTOPbIE YYacTBYIOT
B IPUOPUTETHBIX HMHBECTHLMOHHBIX IPOEKTax
ITen3eHckoli 06macTH. A Taroke MPEIOCTABIISCT-
Cs1 JIBIOTHBIM HAJ0roBbIi Kpeaut. I1o Hanory Ha
HMYIIIECTBO MPEIOCTABIISAIOTCS HAJIOTOBBIE JIBIO-

ThI JUIS TIPEANPUSTHH, PEAIU3YIOLIMX CBOH UH-
BECTHIIMOHHBIC TIPOEKTHI Ha Tepputopuu [leH-
3€HCKOM oOnacTH, aTakke M MPennpHsTHH
KOTOpBIE OCYILECTBIISAIOT BBOJ, PEKOHCTPYKIIHIO
WM MOJICPHU3ALHMI0 OOBEKTOB (heaepanbHOM
COOCTBEHHOCTH, €CIIM Y JaHHBIX MNPENPUSTHHA
JIaHHbIE O0BEKTHI HAXOITCSI Ha IIPaBe OllepaTHB-
HOTO ynpasiieHUsl Ha Teppuropun lIeH3eHckoi
obmactu. Torma craBka cocrasmsieT 1,7 %.
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Puc. 2. Pacnpeoenenue ungecmuyuii OAO «llenzmsascnpomapmamypa» na 2012-2015 200w1 [5]

HanoroBble KaHUKYJIBI yCTaHaBIUBAIOTCS
3aKOHOM Ha OIPEIENICHHBIH CPOK, B TEUCHHUE
KOTOPOI0 MpPEeNIpHUsITHE OCBOOOKIAETCS OT
yIJIaTel OIpeJeNieHHoro Hamnora. [lpennpu-
SITUI0 HYXXHO YYUTHIBATH BPEMsl HAJIOTOBBIX
KaHUKYJI, 31€Ch BaXHBIM (PaKTOPOM SIBIISETCS

NOJTy4eHHe IPUOBUIM B IEPBBIN IO, U OHa Oy-
JIeT BaJIoBasi WK YncTast NpuOblIb. Hanorossle
KaHMKYJIbl, KOTOPbIE IPEIOCTABIISIIOTCS O Ha-
yaja paboThl MPOU3BOJCTBA, B JaJIbHEHIIIEM,
MIPU BBIXOJIE MPEINpPUATUS Ha 0e3yOBITOUHBII
YPOBEHb, MOTYT NPUBECTH K YBEIMUYEHUIO Ha-
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Jora. 9TO BBI3BAHO OCBOOOXKICHUEM IIPEATIPH-
STUS OT YIUIATHI HAJIOTA HA MPUOBLTH B TICPUO]I,
rae ee eie He Obu10. [lociie okoHYaHUs HaJO-
TOBBIX KaHUKYII, KaK MPaBUJIO, Y IPEATPUITHUS
MIPOUCXOINT YBEIMYEHHE HaJorooOiaraeMoi
0a3bl ¥ CyMMBI YIIJIAYMBAEMOTO HAJOTa.

[IpumeHeHre NaHHBIX JBIOT IS rocyaap-
CTBA SIBJIICTCS TOJOXHUTEIHHBIM MOMEHTOM,
a I71sl MTHBECTOpa OTpUIlaTeNbHbIM. [[1si nHBe-
CTOpa HauOoJiee BHITOIHBIMU SIBJISIFOTCS HAJIO-
TOBbI€ KaHUKYJbI, KOIJA MPENIOCTABISIOTCS 10
TTONYYEHUS] MPEANPHUITHEM YHCTON MPUOBLIH.
3a BpeMsi HAJIOTOBBIX KAaHUKYIT WHBECTOpP IIO-
KPBIBAET CBOM YOBITKH MPOIUIBIX JIeT. B HacTOs1-
Ul MOMEHT HAJIOTOBBIC KAHUKYJIBI IPEAOCTAB-
JISTIOTCSI B OCHOBHOM KPYTHBIM KOMITAHUSIM.

[nst mpuBIEYEHUS] WHBECTOPOB CErOAHS
Hauajgu Cco37[aBaTh OCOOBIE HKOHOMHUYECKHE
30HBI. B IaHHBIX 30HAX JIEUCTBYIOT MOHMKEH-
HbIC HAJIOTOBBIE CTABKHU 10 HEKOTOPHIM BUIAM
HajoroB. [IpuMeHeHHE OCOOBIX 3KOHOMHUYE-
CKUX 30H HEOOXOAMMO ISl CTHMYJIUPOBAHHUS
CO3IaHMsI HOBBIX IPOU3BOJACTB U MOJEPHU3A-
nuu crapeix. OJHAM W3 CTUMYIOB CO3JAHUS
0COOBIX YKOHOMHUYECKHUX 30H SIBIISICTCS BCTY-
mwienne Poccun B BTO, moaTomy TOBapsI poc-
CHUICKOTO ITPOU3BOJICTBA JIOJIKHBI ObITh KOHKY-
PEHTHOCIIOCOOHBIMU Ha MUPOBOM PBIHKE.

Jist 0OHOBJIEHUS TIPOU3BOICTBEHHOTO 000-
PYZLOBAHHUS [TPOU3BOICTBEHHBIM MIPEAIPUATHIM
MIPEIararoTCsl HAJOTOBBIC JIBTOTBI, KOTOPHIC
OOHOBISIFOT CBOE  O0Opy/OBaHME. A Takke
MIPEIOCTABISIOTCS. HAJOTOBBIE KAHUKYJIBI STUM
MPEINPUATHSM Ha IEPUOJT OKOJIO IISATH JIET.

MoHO clienarb BBIBOJI, UTO HE BCE €BPO-
MEUCKUE CTpaHbl MNPEUIArarT CHELHAIbHbBIE
JBTOTHl TSI WHBECTOPOB. CTUMYITHpPOBAHUC
HWHBECTOPOB MPOUCXOANT 32 CUET YMEHBIIICHUS
Hajoroo0yiaraeMoil MpUObUIM Ha BEIUYUHY
MOHECEHHBIX PACXO/I0B HA HAyYHO-UCCIIEI0Ba-
TEJbCKYIO ACSTEIBHOCTD

Tak, B EBpone rocynapcTtBo NpOU3BOJIUT
MOJTICPKKY  MPOU3BOAUTENCH, CTUMYITUPYS
MPOU3BOIUTh  WHHOBAIIMOHHBIE  MPOMYKTHI
U BHEJPSITh MHHOBALIMOHHBIC MPOLECCHI MPO-
u3BoAcTBa. B Poccun B JaHHOM OTHOLUIECHUU
MOJIEP’)KKA MHHOBALMOHHBIX MPOLYKTOB pas3-
BuTa ciabo. OmMHON W3 MPUYUH MEICHHOTO
MPUMEHEHHUSI HHHOBAITMOHHBIX MPOTYKTOB SIB-
JISIETCS BBICOKAsI CTOUMOCTD UX BHEJIPEHMUSI, ITO
MIPUBOAUT K HEAPPEKTUBHOCTH PUMEHSIEMBIX
Mep NOAACPKKU MPOU3BOAUTENICH NHBECTULIU-
OHHO-MHHOBAI[MOHHOH AESITEIBHOCTBIO.

Crenyetr OTMETUTh, UTO CO3JAHUE YCJIO-
BUI [JI1 CTUMYJIUPOBAHUS MHBECTUIIMOHHO-
WHHOBAIIMOHHON NESITEIbHOCTH, B KOTOPBIX

OynyT ycmemHo (hyHKIIMOHHPOBATH KaK OT-
JCIIbHBIC CYG'LCKTBI, TaK W 3KOHOMHYCCKas
CUCTEMa B IEJIOM.

B pasBuTumM JaHHOTO HANpaBICHHS TOCY-
JIAPCTBY CMOXKET TOMOYb HAJOTOBasi MOJUTHU-
Ka, KOTOpasi B pe3yNbTaTe CBOCH CATEIHHOCTH
MOMOXKET TMPHBJICYh HAIOTOIUIATEIIBIUKOB,
3aMHTCPCCOBAHHBIX B IIPUMCHCHUN HWHHOBA-
IUOHHBIX IMMPOU3BOACTB Ha CBOUX MOIIHOCTAX.
A Takxke BIOXKEHHUE JCHEKHBIX CPEICTB B pa3-
BUTHE HAYYHBIX OTPACICH.
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