MATEPUAIJIBI KOHOEPEHIIMN 59

BO3MOXKHOCTb (DOPMHUPOBAHHUS IEHTPOB 3aTpaT, KO-
TOpBIE, B CBOIO OYepe]b, HEOOXOAMMO 3aKPEIHTh 3a
COOTBETCTBYIOIIMMHA MOAPA3IEICHISIMH. 3aKperuie-
HHE 3a TOIpa3IeNCHIIMH BO3MOXHO IMPOU3BOAUTH
IO TEeM JK€ HANpaBICHHSAM, KaK M IIpH (OPMUPOBaA-
HAU chep NEATeNPHOCTH U COOTBETCTBYIOMIEH MM
KiTaccH(UKAINK 3aTpat, IMPH COONIONCHNH TIIaBHOTO
YCIIOBHS, YTO Ha KAXAYI0 CTPYKTYPHYIO EIUHHILY
TPEINPUATHS JTOKATCS TONBKO Te PacXofbl, 3a KOTO-
pBIE OHA MOXXET OTBEYATh ¥ KOHTPOIHUPOBATb.

Kaxnmelit meHTp, B 3aBUCHMOCTH OTTOTO, Ka-
KO€ KOJIMYECTBO OT/ETOB B HETO BXOAUT, OTBETCTBE-
HEH 33 COOTBETCTBYIOUTHI 00BEM OIepanuii, CBsI3aH-
HBIX C OCYIIECTBICHHEM paciyeTa 3KOHOMUYECKUX
HoKa3aTeNnel, (uUKCHpOBaHHEM ee B APYTUX JOKY-
MEHTaX W  YOpaBICHHEM  IPOM3BOJCTBEHHO-
XO3SIMCTBEHHOH JEATENbHOCTBIO NpEeNnpusTus. 3a
KaKIbI IEHTPOM 3aKpeIusieTcs pykoBoauTens. Ha-
IprMep, B KauecTBE OTBETCTBEHHOTO 3a IIEHTPOM
«YmpaBieHre» MOXET OBITh 3aKPETUICH 3aMeCTUTENb
TeHEepaIbHOT0 AMUPEKTOpa IO SKOoHOMHKe. Tak Kak
IEHTp MPEACTaBIICH TOJIBKO OTAEIAMH, TO pacIpese-
JISITBCS MKy OTIEeNIaMU OYAYT TOJIBKO OOIIEXO03s1i-
CTBCHHBIC 3aTpaThl. Ecim 3arpaTsl B KakoH-mmOO
cdepe MpennpHATHA BO3MEIIAIOTCS 33 CUET TPHOBLIN
U COOTBETCTBEHHO HE HAXOIT OTPaXXCHHS B cede-
CTOMMOCTH, PACCMOTPCHUS TaHHOTO LIEHTPA, C TOYKU
3peHHsl €ro BIMSHHUA Ha ceDecTOMMOCTh, HE pac-
CMaTpHBAeTCS.

Jinst oTHeCeHWS HAKIAJHBIX pPACXOZOB HA
IEHTPHI 3aTpaT, HeOOXOANMO NPEABAPUTENBHO 00Be-
JIMHAUTH OHOPOJIHBIE MO COIEPXKAHUIO CTATBH 3aTpaT
0 OOIIETTPOU3BOACTBEHHBIM M O0IIEX03IHCTBEHHBIM
pacxomam. B pesynbrare Takoro o0beANHEHNS MOX-
HO BBIJICTIUTH KPYMHBIE CTAThU 3aTpaT MO OOIIenpo-
M3BOJICTBCHHBIM M OOIIEXO3SHCTBEHHBIM PACXOMaM.
B nmampHelimmeM HakmaTHBIE PacXombl COOMpArOTCH,
PETUCTPUPYIOTCS U 000OIIAI0TCS HEMOCPEACTBEHHO
B TeX MOAPA3IENCHUSX, TJie OHH BO3HHKIU. Takoe
oOBbeMHEHHE 3aTpaT MO3BOJIET YIPOCTUTH Yy4eT
3aTpar M OOJErdnuTh MPOIecC MX MANBHEHIIero pac-
HpeeneHns Ha KOHKPETHBIM IIEHTp 3aTpaT B 3aBU-
CHMOCTH OT IIPHHAISKHOCTH.

B mnemnom, opram3anus ydera 1o IeHTpaM 3a-
TpaT MO3BOIAET ACIEHTPAIN30BATh yIPaBICHUE 3a-
TpaTamu, HabJIrOIaTh 32 X (OPMUPOBAHHEM Ha BCEX
YPOBHSIX YIPABIEHMS, HCIIOIB30BATh CIICIHATbHEIC
METOZBI KOHTPOJS PAacXOJOB C YYETOM OCOOEHHO-
CTEH JeSATENBHOCTH KAXKIOTO IOAPA3/ICIeHHNS, BBIAB-
JISITh BUHOBHHUKOB HETIPOM3BOAUTENBHBIX 3aTPaT U B
KOHETHOM HTOTe CYIIECTBEHHO MOBBICHTH 3KOHOMH-
Y4ecKyI0 d((EKTUBHOCTH XO3sCTBOBaHUS. AHAIN3HU-
pysd TONy4eHHBIE MaHHBIE IO KaKIOMY IIEHTDY,
MOXKHO TPHHHMATH YHPaBICHUECKHE PEMICHHS MO
KOHTPOIIIO 3aTpar.
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Cmapuoui Ockon, Poccus

Ha nanHBIE MOMEHT Tekymwmii (QUHAHCOBBII
KPH3HC CHJIBHO YIAapwil MO MHPOBOH HIKOHOMHKE,
xoTs B Poccuu fielicTBHe KpU3nca HECKOJIBLKO OCa0-
JIEHO M3-3a TOCYJapCTBEHHOTO perynupoBanus. [lep-
BBIMHU TIPUHSUTA HA ce0s yap KpH3Hca MpeIIpHsTHSL
METAJUTYPTUH, TSDKEJIOW MPOMBIIUIEHHOCTH W OaH-
KOBCKOW c(epsl YCIyr, HEKOTOpbIE MpPEeXIpPHITHUSI
OCTaHOBWIIUCH U3-3a KPU3UCA HETUIATEKEH.

Poccuiickne (hUHAHCOBBIE AKCTIEPTHI MPOIOI-
JKafOT OOCY)KIAaTh NPHYMHEI, BHI3BABIINE KPH3HC B
Poccun. OnmHa u3 npuund — "ucuesnoenue’” Ctabu-
JM3alMOHHOTO (POHNA W 30JIOTOBATIOTHBIX 3aIIacoB
Poccun B mepBble MecsIbl MEPOBOTO (PUHAHCOBOTO
Kpuzuca. [pyras KirodeBasi IpHIHHA — KPU3UC JIK-
BUIHOCTH M MAacCOBO€ OaHKPOTCTBO POCCHUCKHX
OaHKOB. B 11€;10M B KauecTBE MPHUYUHBI (PUHAHCOBOTO
KpH3HCa Ha3bIBAIOTCS CaMbIe pa3Hble (hPaKTOPHIL:

- MaccoBOoe OErcTBO MHOCTPAHHBIX KalUTAJIOB
B YCIIOBHUSIX MUPOBOT'O KpU3HCA,

- MAacCOBBI HEBO3BPAT IMOTPEOUTEITBCKUX H
UITIOTEYHBIX KPEIUTOB;

- TMAHWYECKOE HM3BSATHE HaceJIeHHeM OaHKOB-
CKHUX BKJIQJIOB;

- MaHWKa Ha BAJIOTHOW OHMp)Ke W pe3Koe Ia-
JICHHUE Kypca pyous;

- yAelIeBleHHe HePTH: KOTUPOBKH POCCHIA-
CKOTrO (POHIOBOTO PBIHKA CHIDKAINCH MPUMEPHO HA-
CTOJIBKO K€, HACKOJIBKO M MUPOBBIE [IEHBI Ha HE(DTH;

- «HOoxHHUIBl Kynpuaa» (yXymaimieHue moso-
JKEHUSI POCCHUICKUX KCIOPTEPOB HEPTH HE TOJBKO
W3-3a yIemeBaeHus: HepTH, HO U3-3a pOCTa IKCIOPT-
HBIX TIONUTHH);

- COKpalleHHe MpPUTOKA BAJIOTHI B CTpaHy
(T.K. HeTAHBIE KOMIIAHHH, CTOJKHYBIIHCH C TPO-
OyieMaMH, cpa3y e CTajld OCTaBJIATh 3a PyOEeKOM
OOJBIIYI0, YeM OOBIYHO, YaCTh SKCIOPTHOM BBIPYY-
KH);

- koH(muKT Ha KaBkaze W BBIBeOEHHE HHO-
CTpaHHBIMHM MHBECTOPAaMH JIeHer U3 Hamero GpoHIo-
BOT'0 PBIHKA MO MIPHYHHE ITOTO KOH(IIUKTA,

- MHUpPOBO# (PMHAHCOBBIH Kpu3nuc. OCHOBHBIMHU
naptaepamu Poccun BeicTynatotr EBpocoro3 u CIIIA
U mpoOieMbl B MX YKOHOMHKAX HETaTHBHO OTpa3u-
nuck U Ha P®. Poccuiickue prHaHCOBBIC KOMIIAHUN
BKJIJbIBAJI JICHBI'W B IIEHHBIE OyMarum aMepHKaH-
CKMX MIOTEYHBIX OaHKOB, KOTOPHIE B CBOIO O4Yepelb
ObUTH OOecreueHbl BEIIAaHHBIMH PaHee WIOTEYHBIMH
KpeIuTamy,

- CHIDKCHHE TEMIIOB YKOHOMHYECKOTO POCTa
MHOTHX CTpaH, POCT MHPOBBIX LI€H HA YHEPrOHOCH-
TENH, MPOJOBOJBCTBHE, METAJUIBI; 3aBBIIICHHBIA
Kypc akimii MHOrMX Kpymmeiimmx THK (TommuBHo-
HEe(TAHBIX KOMIIAHUI) M CBEPXMOHETH3ALHS B IOCY-
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JTapcTBax, TAE HaXOMATCS IEHTPHI IeTIOBOH aKTHBHO-
CTH BCell IITAHETHI,

- 3aBUCHMOCTh POCCHHCKOro OM3Heca OT 3a-
pyOeX)HOTO KamuTaja, 9To MPHUBENO K o0Bairy (hoH-
JIOBOTO PHIHKA M HEXBaTKE JMKBHIHOCTH Y MHOTHX
POCCHICKHUX KOMITAHHUM.

CyImecTBYIOT HPEOI0KEeHHS YKOHOMHUCTOB,
410 (DMHAHCOBBIA KpH3HC (M MHPOBOH M POCCHIA-
CKHiT) MOJKET CKa3aThCs Ha HACEICHUH!

- obecueHsTcst cOepeXeHHH JTOMAIIHUX XO-
3SIHCTB,

- COKpaTHTCS MOTPeONIeHHe NOMAITHUX XO-
34HCTB, YTO CIIOCOOHO MPHBECTH K CHIDKCHHIO HX
MHBECTHIIMOHHOH aKTHBHOCTH,

- CHHU3STCS peallbHBIC JOXOABI TPaKIaH HpH
CHIDKEGHHH IOKYNaTeJabHOH crocoOHoctn pyois (B
MEPBYIO Ouepe/ib pAOOTHHUKOB OFOKETHOM Cepsbl).

Jlns penreHust TaHHBIX MPOOJIEM 332 KOPOTKHI
CpPOK COBEIIaHHUS IPOBEIH BCE (DHMHAHCOBBIC YIPEXK-
JICHWs, OTBETCTBEHHBIC 33 CHTyallMI0 Ha (DHMHAHCO-
BoM peiHKe Poccum — bank Poccun, MunowuH,
OCDP, MunskonoMpazputus. CBoU HpeIOKEHUS
OHH NONOXWIH [Ipe3suneHTy CTpaHBl M TpeMbep-
MHHHCTpY. [IpencTaBuM 31ech HEKOTOPHIE U3 HUX.

OcCHOBHBIE JEHCTBUS, HAlpaBJICHHBIE HA BBI-
XOJ] U3 KPU3UCHOH CHTYaIllH CIIEAYIOIIHe:

1. Munadun PO:

e Brigenenne 1,12 tpma. py6. Coepbanky,
BTB, I'azmpombaHKy;

e Pasmemernne 110 mmH. py6. Trockopropa-
un XKKX u AKK.

2. bank Poccuu:

e CHmKeHNe TpeOOBaHMH MO 00S3aTETHHBIM
pesepBaM Ha 4 MPOIEHTHHIX MyHKTa — 10 1,5-4%

¢ KpenutoBanue 6aHKOB MO MEHBIINE 3aJI0-
ru (mpemocrasierne um 10 500 mupa. pyo.).

3. ATEHTCTBO IT10 CTPaXOBAHHIO BKIIAJIOB:

e TloBBIICHHE CTPaXOBOTO BO3MEIICHUS IO
OankoBckuM aerno3utam 10 700 TeIc. pyo.

e CHMKEHHE eXKEKBApPTAJIbHBIX OTYUCICHUI
OankoB B (onn crpaxoBanus 10 0,1% ot pasmepa
TPUBICYCHHBIX BKJIA0B HACEICHNUS.

4. Acconmanyst poOCCHHCKHX OaHKOB:

e BpemeHHas OTMEHa CTaBOK OTYMCIICHUI B
(boHI 0053aTETBHOTO PE3EPBUPOBAHUSL.

e VBenuueHne B 2 pa3za BceX KO PHUIIEHTOB
noxpsiTs 1o oneparusiM PEITO ¢ bankom Poccuu u
pa3MeleHne 1erno3nToB MuH(pHHa B KOMMEPUECKIX
OaHKax.

¢ BxiroueHne GaHKOB B IepedeHb OpraHM3a-
IH, BeKCeIsT KOTOPBIX MOTYT IIPUHUMATHCS B obec-
neuenue no kpeautam L[b PO.

o 116 P® u Mun ¢unn pedunancupyror 6aH-
KH B BUJIe CyOOpIMHMUPOBAHHEIX 3aIMOB IO IIOJIOBH-
HBI KanuTana OaHka.

e ObGCyXaeHne BO3MOXHOCTH AaKTHBH3AIINH
MEKOaHKOBCKOT'O PhIHKA.

e ObecnieueHne KOHTPONS 3a IIENEBBIM HC-
TOITb30BAHUEM CPEICTB, HAIPABIIEMBIX HA MOAIEP-
JKaHHUE TMKBUTHOCTH OAaHKOBCKOH CHCTEMBI.

e Cosmate ['ocymapcTBeHHyr0 dYpe3Bbluaii-
HYI0 KOMHUCCHIO TSI 00€CTIeUeH s TPUHSATHS MEXBe-
JIOMCTBEHHBIX DPEIIeHHH W OMEePaTHBHOTO KOHTPOJISI
32 WX HUCIOJHEHHEM WO PYKOBOACTBOM MEPBOTO
Bure-npembepa [IpaButensctBa PO u mp.

5. Accoumarusa «Poccus»:

e OpueHTaIMs Ha Ka4eCTBO aKTHBOB KPEIHT-
HOM OpraHu3allid TpH OMNpeNeNIeHHH YYaCTHHKOB
TEHEPOB Ha pa3MelleHne OI0KETHBIX JAEHET.

e OOecnieyeHre MPO3PAYHOCTH HCIIONB30BA-
HHS CPEICTB, MOMYIaeMBIX TOCYAapCTBEHHBIMU OaH-
KaMH.

e VBenmueHwe CcpokoB mpemoctaBienus Lb
P® kpenuros.

e BkitoueHue B JoMOapIHbIN CIIMCOK BEKce-
711 OOOPOHHBIX TMPEINPUATAN U TIPESANPHUSITHHN, BbI-
TIOHSFOIIMX TOCYAapCTBEHHBIN 3aKa3 | Jp.

6. Mepsl, mpeayoKeHHBIE MEPBHIM BHUIE-
npe3uneHToM Acconuarmn «Poccus»:

e YCTaHOBJICHHE HEpPApXUM IENIeH MONUTUKA
B MHTEpECcax COLMAIbHO-KOHOMHYECKOTO Pa3BUTHS
CTpaHBl M ONpeIeNICHHe MOHETAPHBIX HHCTPYMEHTOB
JUTSL IX JTOCTYDKSHUSL.

e Co3maHue HE3aBUCHUMOro MEeXBEIOMCT-
BEHHOTO WHCTUTYTa (PMHAHCOBOTO aHAM3a W MpO-
THO3UPOBAHUS.

e 3a/ieliCTBOBaHHE WHCTHUTYTOB Pa3BUTHS B
peann3anyu IeHESKHO-KPEIUTHON MTOJUTUKH Ha pas-
BUBAIOIIEMCS PBIHKE.

e VmpouieHHe NpOUEAYpbl KalUTaTU3aluu
KPEIUTHBIX OpraHU3alUN U JIp.

Bcemupmnbiit 6ank (BB) monoxutensHO orie-
HUBaeT AHTUKPU3HUCHBIE MEpHI MpaBUTEIhCTBA PO.
CpasnuBas cutyaruio B 1998r. u 2008r. Bb npuxo-
muT K BeiBoAy, uto B 2008r. creneHbh MaKpOIKOHO-
MHYECKON ys3BUMOCTH P® 3HauMTenbHO Hike Oia-
rogaps Tomy, 4to Poccust co3zmanma 3HAUYATENBHBIN
CTaOWIM3alMOHHbI (OHI W TpoBena Jubepanusa-
LU0 BAIIOTHOTO Kypca

Nmenno ceifwac, B mepwoj Kpu3uca, Iopa
crenath BBIBOIBI U NIOKYNATh HE TOBApPHI, a TEXHOJO-
THH TIPOM3BOJICTBA, MHBECTHPOBATh B COOCTBEHHYIO
SKOHOMHKY U TIPUBIIEKaTh COOCTBEHHBIE TPYIOBBIE
pecypcsl. IIpennpustus, NPOU3BOASAIINE COBPEMEH-
HYI0 TPOLYKLMIO, TPOBEIS ONTHMH3ALMIO 3aTpart,
BBIMIIYyT U3 KpH3Kca OOHOBIICHHBIMU M 00Jiee KOHKY-
PEHTOCIOCOOHBIMH, OaHKH, aKTUBHO pabOoTaroNINe HA
BHYTPEHHEM PBIHKE M COOTBETCTBYIOLIHME TpeOoBa-
HUSM BCEX MEXAYHAPOLHBIX W BHYTPEHHHX CTaH-
JIAPTOB, TOJBKO YKPEISIT CBOM ITO3HULUH U IOBEPUE Y
HaceJleHus, 4yTo Oy/leT CrIocoOCTBOBATh HMX JIajlb-
HEHIIeMy pa3BUTHIO.
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