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HHE. BEJET K YMEHBIIECHHIO MTPOIODKUTEIBHOCTH pacca-
HOTO IepHoja, BO3MOXKHOCTH K Oosee paHHell mocajke
OINITUMAJIBHOM paccajbl B I10JIE, K YBEJIMUYEHUIO YpOXKasl C
€IMHMIIBI 3aCEeTHHOM IUIOMAAN, K YMEHBIIEHHIO KOJINYe-
CTBa BHOCHMBIX YNOOpEHHH, K CHIDKCHUIO Harpy3ku B
arponanamadTax.
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Ixonomuueckue HayKu

MHPOBJIEMbI PEOOPMUPOBAHUSA
ECTECTBEHHBIX MOHOIIOJINIA
laBpunos A.U.

Kybanckuit eocyoapcmeennviii yrugepcumem,
Kpacnooap

PedopmupoBanre MHOPACTPYKTYPHBIX MOHOIOJIUH
B COBPEMEHHBIX YCIOBHSAX CTajO KIIIOUEBBIM YCIOBHEM
COXpaHEHMs] JMHAMHYECKOW CTaOMIBHOCTH POCCHHCKOMN
SKOHOMUKH.

KomruiekcHoe W IpONopIMoHanbHOE pa3BUTHE OT-
pacneil eCTeCTBEHHBIX MOHOIOIMHA - ONpeAeNsromuil
(aKTOp HMHHOBAIIOHHO OpPWUEHTHPOBAHHOTO Pa3BUTHS
PETHOHOB W CTpaHBl B IejoM. Ha coBpeMeHHOM ararme
OCTpO BCcTaJla MNpoOJieMa HECOOTBETCTBHS BHYTpEHHEH
OpTraHM3alli E€CTECTBEHHBIX MOHOIOIMH YCIOBUSIM H
(axTopam uX (QYHKIIMOHUPOBAHUS.

K ocHOBHBIM ¢dakTopaM pedOpMHUpPOBaHMS €CTECT-
BEHHBIX MOHOIIOJIMM OTHOCSTCS: BBICOKOE OJHEpPro- M
anekTpornoTpebiieHue B pacuere Ha enuHuily BBIT u He-
00XOIMMOCTh CTHUMYJIMPOBAaHHSI 3HEPro- M AJIEKTpocOe-
peXeHust; HeOOOCHOBAaHHO BBICOKHE TapU(bl Ha YCIYTH
€CTECTBEHHBIX MOHOITOJIMH; HECOAaJaHCHPOBAaHHOCTH LIEH
Ha pa3iU4yHbIe BUJBI TOILIMBA; HEOOXOIUMOCTH IpHBIIE-
YEeHHUs MHBECTUIIMH, CTOJIKHOBEHHE Pa3IMYHBIX HHTEpe-
COB B OTpAaCIISIX €CTECTBEHHBIX MOHOIOJWI; MPOTHBOpE-
YHBOCTh M HECOBEPIIECHCTBO CYHIECTBYIOIIETO 3aKOHOAA-
TENLCTBA;, HEI(P(PEKTHBHOE B3aMMOAEHCTBHE C pPErHo-
HaJILHBIMH OpTraHaMH BIIACTH U JIp.

IIpn ocymectBiennn pedopM cieayeT YYUTHIBATH
OITaCHOCTh BO3HHKHOBEHHUSI KOMILIEKCAa PHCKOB:. IOTEPIO
LEHTPAIN30BaHHOTO YIpaBJIeHHs] 00IIeceTeBbIM IpoIiec-
COM TPaHCHOPTHUPOBKH MPOIYKIUH €CTECTBEHHBIX MOHO-
nonui 1 obecniedeHrueM ero 0e30MacHOCTH; najaeHue d¢-
(heKTUBHOCTH pabOTHI OTpaclieii U3-3a pa3phiBa CIOKUB-
IIMXCSl CBsI3el; CHIDKEHHE I OCHOBHOM Macchl Hacere-
HUS TOCTYIHOCTH YCIIYT €CTECTBEHHBIX MOHOIOJIHH NpHU
3HAYUTEIBHOM pocTe Tapu(oB Ha HUX, Pa3pblB Mexpe-
THOHAJIBHBIX ITPOM3BOJICTBEHHBIX M COIMAIBHBIX CBS3EH;
ociabyieHne KOHKYPEHTOCIIOCOOHOCTH ITPOM3BOIUTENEH,
OpPHEHTHPOBAHHBIX HAa BHEITHUE PBIHKH.

EcrecTBeHHBIE MOHOITIOIMH B COBPEMEHHBIX YCIIOBH-
SIX HE OJHOPOJHBI C TOYKU 3pEHUS] (PMHAHCOBOTO IIOJIO-
KEHHS MX OTPacieBBIX IOACHUCTEM, KOTOpPBIE B CHIIY CIIe-
IU(QUKA SKOHOMHMKH OTAENBHBIX HH(PACTPYKTYPHBIX
orpacieil 1 nudpepeHpOBaHHON TTOIUTUKNA TOCyAap-
CTBEHHOT'O PETrYJIMPOBaHMs 00JIaAaloT Pa3IMuHBIMH BO3-
MOXHOCTSIMH (POPMHUPOBAHHSI HMHBECTUIIMOHHBIX peCyp-
coB u ¢oHaoB. Henocratkn B peryJupoBaHUM JAEsSTENb-
HOCTH €CTECTBEHHBIX MOHOIOJINI HETaTUBHO OTPaXKalOT-

csl Ha DKOHOMHYECKOM pOCTE, OOOCTPSIIOT COLHMAIbHBIE
MIpoOJIEMBI, CYIIECTBEHHO YCIIOXKHSIOT IIPOIIECC YIpaBe-
HHSl Ha PETHOHAILHOM M MYHHIIUTAIEHOM YPOBHSIX.

CokpallleHHe HHBECTHUIIMI B 3IEKTPOIHEPIETHKY, ra-
30BYI0 MPOMBIIUICHHOCTh U IKEIE3HOMOPOXKHBIH TpaHC-
nopt B 1990-x rr. HEraTMBHO OTpa3wioch Ha 3(dexTHB-
HOCTH pabOTHI 3TUX OTpaciicil. 3aMeIeHIEe TEMIIOB KO-
HOMHYECKOTO POCTa B HHPPACTPYKTYPHBIX OTPACIAX CO3-
JIaeT yrpo3y s Bceil 3KOHOMHUYECKON CHCTEMbI, TaK KaK
CIIEICTBUEM TAKOTrO IMOJOXKCHHS SIBIACTCS COKpAIICHUE
MPEUIOKEHHST Ha COOTBETCTBYIOIIUX PHIHKAX MPH yBEIH-
YEeHHH CIPOCa Ha YCIYTH €CTECTBEHHBIX MOHOMOJHIA.

B nepexonHoii 3xoHOMuKe Poccun 3HaunTensHO co-
KpaTWINCh (PUHAHCOBBIC BO3MOXKHOCTH Pa3BUTHS MPOU3-
BOJICTBA WM BHEJPCHUS WHHOBAI[MOHHBIX TEXHOJNOrHd. B
9TUX YCIOBHSX BCE €CTECTBEHHBIC MOHOIOJIHUHU MPUOETIIN
K TIPaKTUKE BKJIIOYCHUS] HHBECTUIIMOHHOH COCTaBISFOLICH
B Tapu(bl Ha CBOM ycayrd. TeM caMbIM BaKHEHIIYIO
poGJieMy OOHOBJIEHHUSI OCHOBHBIX (DOHIOB PYKOBOJUTEIH
€CTECTBEHHBIX MOHOIIONHUI PEIIaloT 32 CUET HACENICHHS U
npennpusatuid. Takas nonutHka 3QQeKkTHBHA NUIIL B
KPAaTKOCPOYHOM TIUIaHe, B JIONTOCPOYHOW IEpPCIEKTHBE
9TO OyJIeT BECTH K JallbHeHeMy pocTy Tapudos, a 3Ha-
YHT, ¥ [ICH Ha IPYTHUE TOBAPBI.

Jnist BBIBOZIA DKOHOMHUKH Ha MHHOBAI[HOHHYIO TpaeK-
TOPUIO pa3BUTHS TPeOyeTcs, MPEXKIE BCEro, COBEPILCHCT-
BOBaHHE HOPMATHBHOMN 0a3bl PeryIHpOBaHHs IESITEIbHO-
CTH €CTECTBEHHBIX MOHOIOJHH, B TOM YHCIIC Ha PErHo-
HaJBHOM W MYHHUIIMIATGHOM YPOBHSX, a TAKXKe JabHEH-
Iee pa3BUTHE CIIEHMAIBHO CO3JaHHBIX OpraHoB, 00Ja-
JIAIOIIUX TTOJTHOMOYMSIMH B 00JIaCTH IIEeHOO0pa30BaHusI Ha
yCIIyTH.

[lepBoouepenHBIMU [IATaMK B 3TOM HAIpPABICHHH
JIOJDKHBI CTaTh. COTNIACOBAHHUE CXEMbI pasBUTHA UH(pa-
CTPYKTYPHBIX CeTel, aHanu3 (HUHAHCOBO-X035HCTBEHHOIH,
WHBECTUIIMOHHON U WHHOBALIMOHHOMN JEATEIbHOCTH ecTe-
CTBEHHBIX MOHOIIONHIA, pa3paboTKa CTaHIaPTOB KauecTBa
W 3alMTa npaB noTpedurenell yciyr, paspaboTka mexa-
HHM3Ma JIOTOBOPHBIX OTHOLICHHH MEXIY MPEANPUSITUSIMA
U MX OCHOBHBIMHU TOTPEOUTENAMH.

KOHBEPTUPYEMOCTD PYBJISA BABUPYETCA
HA KOHKYPEHTOCIIOCOBHOM YKOHOMUKE
I'epmianosuu E.A.

Tomckuii [lonumexnuueckuii Ynueepcumem,
Tomck

B Hacrosiiiee BpeMsi OCHOBHOH LIE€NBbIO POCCHMCKOM
SKOHOMUKH TpoBo3riamieHo yasoeHne BBII B Ommkaii-
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mee JiecsATHiIeTHe. JTa edb He JOCTIKHMa 0e3 nuBep-
cuuKaMu M CTPYKTYPHOH NEpEecTPOMKH SKOHOMHUKH
Poccun. Peanm3zanust Takoro mpuopuTeTa 3KOHOMHYECKO-
T'O pa3BUTHS ITO3BOJIUT B JIAJIIHEWIIEM IOJONUTH K pere-
HHUIO 3a/laud Tepexofa K TIIOJHOH KOHBEPTHPYEMOCTH
pyoIs.

KonBeptupyemocTb (00paTUMOCTh) BAJFOTHI - 3TO €€
CHOCOOHOCTh TEPEBOIUTHCS B JIpyrue BamroThl. KoHBep-
TUPYEMOCTh OOYyCIIOBIIEHa HEO0OXOIUMOCTBIO obecreye-
HUS 1 O0JIErYeHUsI HCIIOJIb30BaHMS HAIIMOHAIBHBIX BAIOT
B MEXKIYHApOJHBIX SKOHOMHYECKHX omepanusx. IIpo-
OyeMa KOHBEPTHPYEMOCTH IPHOOpeTaeT 0co0YI0 pOIb,
TIOCKOJIbKY HEO0OXOJMMOCTh OOMEHa BAIIOT M UX COU3MeE-
PEHUsI BBIXOJWT 32 PaMKH BHEITHEIKOHOMHUYECKOT'O CEK-
TOpa CTpaH M CTAaHOBUTCS HEITOCPEACTBEHHON WHTErpalib-
HOH 4acThlO BHYTPUHAIIMOHAILHOTO PA3BUTHS.

[ox monHOM KOHBEPTHPYEMOCTHIO BAJIOTHI MOXHO
MOHMMATh OPUAMYECKH O(GOPMIICHHYIO KOHBEPTHpYe-
MOCTb BaJFOTHI ITyTE€M OTMEHBI BCEX OTPaHMUYCHUH Kak IO
TEKYyIIUM, TaK U 10 KalHUTaJIbHBIM ONEpalsM TUIATeXHO-
ro Oamanca. Ceiflyac B MHpE MOYTH BCE BAJIOTHI, C TOUKH
3peHust MexIyHapoaHOro BajtoTHOro (oHaa, (Gopmais-
HO CYHTAIOTCS KOHBEPTHPYEMBIMH, €CITH OHH IIPHCOEIN-
mumuch Kk VI cratee YeraBa MB®. Ho B MexmyHApoI-
HOM BaJIOTHOM IPaKTHKE, B TOM YHWCIE U B IPaKTHKE
HentpansHnoro banka Poccum u MB®, cBOOOIMHO KOH-
BEPTUPYEMBIMH CUHMTAIOTCS JIMIIb JIOJUIAp, €BPO W ele
OKOJIO JIECSATKA IPYTUX BATIOT. DTO 3aCTaBIISET 3alyMaTh-
csl 0 KOHBEPTHPYEMOCTH HE TOJBKO KaK O TEXHHYECKOH
CTOpOHE BaJIIOTHOTO OOMEHa, HO M O KakoM-To Ooiee
TITyOOKOM CoJiep>KaHUU 3TOro MoHsTHs. [loaToMy BTOpoi
YpOBEHb, Ha KOTOPOM CIIEyeT paccMaTpHUBaTh IOHSTHE
KOHBEPTUPYEMOCTH, COCTOHUT B TOM, YTO CBOHCTBO peab-
HOH KOHBEPTHPYEMOCTH HEIOCPEICTBEHHO CBS3aHO C
SKOHOMHYECKOH CHIIOHW, 3HAYMMOCTBIO M aBTOPUTETOM
JTaHHOW BaymoThl. W 371€Ch O KOHBEPTHUPYEMOCTH pYyOIIst
MOYKHO TOBOPHTb ITOKA OYEHb YCIIOBHO.

B Hacrosimiee Bpemsi poccuiickuii pyOnb 4acTHIHO
KOHBEpTUpYeM. OH odunuansHo npusHaHn MB® eme B
1996 romy KOHBEPTHPYEMBIM IO TEKYIIIM OIEPALIUSIM.

OCHOBHBIMHU TIPEJINIOCHUIKAMH ISl BBEACHUSI TTOJTHOM
00paTUMOCTH BAJIFOTHI C TOYKH 3PEHUS] TEOPUH U MHUPO-
BOW TPaKTHKH MPUHATO CYUTAThH. CTAaOWIBHOE pa3BUTHE
SKOHOMUKH, HU3KUH ypOBEHb MH(QUIAIIUM, CHIDKEHUE Je-
¢unuTa ruiaTexHoro OanaHca, yperyJaupoBaHue BHEUIHEH
3aJI0JKEHHOCTH CTPaHbl, HOpMaJIN3aIHsl OTUTHIECKONH 1
COLIMAJIBHO-D)KOHOMHMYECKON CUTyallud B cTpaHe. BBons
KOHBEPTUPYEMOCTh HAIlOHAJIBHOW JIEHEXKHOH €INHHUIIBI,
HaJI0 MCXOJIUTh, BO-NIEPBBIX, U3 TOTO, B KaKOW Mepe co-
3penu AJIsl 3TOro 0a3ucHbIE YKOHOMUYECKHE M TOJTUTHYE-
CKHE YCIIOBHSl M, BO-BTOPBIX, HAMEpEHa JIM BJIACTh HC-
TIOJTb30BaTh KOHBEPTUPYEMOCTh KaK MHCTPYMEHT BaJIFOT-
HOH TTOJIUTHKY ¥ SKOHOMHWYECKOW CTpaTeruy rocyaapcraa
B 11e1oM. [locieqHee BO3SMOXKHO JIMIIBL TOT/IA, KOT/la KOH-
BEPTHUPYEMOCTh BO3HUKAET KaK OOBEKTHBHAsI SKOHOMUYE-
cKasi Kareropus, OyJaydH pe3ysibTaToOM Pa3BHTHs CBOOO.-
HOM PHIHOYHON YKOHOMUKH.

[epexon k MONHON KOHBEPTUPYEMOCTH PYOIISt U TEM
Oosiee K ero cBOOOMHOMY OOpaIllCHUIO Ha MEXKTyHAPOJI-
HBIX PBIHKax - HE OJHOKPATHBIA aKT, a MOATAIHBIA Hpo-
necc. OJJHOM TONBKO OTMEHBI BAJTIOTHBIX OrPaHIYECHUI Ha
KaIUTaIbHBIE ONEPalii HEAOCTaTOYHO.

Bo-nepBbIX, TPENCTOMT CO37aTh HKOHOMHYECKYIO
6a3y B BHJE CBOOOJHOW PBIHOYHOW SKOHOMHKH, KOHKY-
PEHTOCIIOCOOHOH MO KadecTBY TOBApOB, M3JEP)KKaM HX
MIPOU3BOJICTBA, [IEHaM, 00ECHIEUUTh JIOCTATOYHO BBICOKHH
YpOBEHb COaJlaHCHPOBAHHOCTH M CTaOWJIBHOCTH BHYT-
PEHHHMX W BHEIIHHMX (PaKTOPOB MPOHM3BOJACTBA U OOMEHA.
BcemupHbIii 5KOHOMUUYECKHH (OpYyM B €KErogHbIX JOK-
Jasax Mo YPOBHIO KOHKYPEHTOCIIOCOOHOCTH 3KOHOMHKH
Poccun oOpamaer BHMMaHHWE Ha BBICOKUH YPOBEHb HH-
¢y, Hed(h(HEeKTUBHOCTH OAHKOBCKOW CHUCTEMBI H Iie-
T psn aApyrux ¢aktopoB. Ecnm sxoHOoMuMueckas 6asa
Poccun He OKpenHeT, TO, KaK MMOKa3bIBa€T UCTOPHYECKUI
OITBIT, JIOCTH)KEHHE ITOJTHOM KOHBEPTHPYEMOCTH Hallno-
HaJIbHOW BaJIIOTHI OYJET IMPOLIECCOM JOBOJBHO [UINTENb-
HbIM. OTCyTCTBHME WM HEPa3BUTOCTh SKOHOMHYECKHX
YCIIOBU JJIsl TIONTHOW KOHBEPTHPYEMOCTH OYAET TOpMO-
3UTh MPOLIECC €r0 PeATbHOro (pyHKIMOHUPOBAHMSI.

Bo-BTOpBIX, HY)KHO NpENNpPUHATH MEPHl K TOMY,
4YTOOBl BHYTPEHHHMH BaJIIOTHBIH PBIHOK CTAHOBHWJICS CO-
CTaBHOHM 4acCThI0O MUPOBOT'0, KOTOPBIH SIBJISIETCS FapaHTOM
CBOOOJTHOM KOHBEPTHPYEMOCTH JIOOOH HAIMOHAITEHOU
BaMIOTHL. UTOOBI PYyOIh pEaibHO CTall MOJHOCTHIO KOH-
BEPTUPYEMBIM C IIPETEH3WEH Ha MHUPOBOW CTaTyC, OH
JIOJDKEH KOTHUPOBAThCS Ha MHPOBOM BaJIOTHOM PBIHKE,
YYaCTHUKaMU KOTOPOTO 00sI3aTENbHO SIBJISIOTCS OllepaTo-
PHI U3 YKCIIa HEPE3HUAECHTOB.

B-Tperpux, mepexons K IOIHONH KOHBEPTHPYEMOCTH
pyOJIsi, BaXXKHO BBIOpAaTh ONTHMAaJILHBIA €ro Kypc. Bemb
YHCITy BaXKHBIX II€JIEH MOTHON KOHBEPTUPYEMOCTH OTHO-
CHTCSI CO3/1aHME B CTpaHe OJaronpusiTHOrO WHBECTHUIIN-
OHHOT'O KJIUMaTa JUIs TPUBJICUCHUS] HHOCTPAHHOTO Karu-
Tana. MHUpOBOI ONBIT YOI - TONBKO CHIIbHAS HAIMO-
HaJlbHAsl BAJIIOTAa CIY)KUT Ui MHOCTPAHHOTO KamlWTasa
CTHMYJIOM K BJIO)KEHHIO B 9KOHOMUKY JIPYTHX CTpaH.

JlocTmkeHne TONHOW KOHBEPTUPYEMOCTH HAlWo-
HaJILHOM BAaJIOTHI SIBIISIETCS 3HAYMTENLHBIM COOBITHEM
JUTS 5KOHOMUKH JII000T0 TOCYIapCTBa M COAEPIKUT HeMa-
o mpeumymiectB. [ToaTomy, Ge3ycioBHO, HEOOX0OAUMO
paborath B 3TOM HanpasieHud. OJIHAKO JJIsl TOTO, YTOOBI
MaKCHMaJIbHO N30eXaTh HeraTUBHBIX MTOCIEJCTBUH Tepe-
XOJIHOTO 9Tara, JBIKEHNE K MOJHOW KOHBEPTHPYEMOCTH
JIOJDKHO OBITH TUIABHBIM, IOCTETNIEHHBIM U COJIEp)KaTh Iie-
JIBIH KOMILIEKC TTO/INOTOBUTENIEHBIX MEp.

WHHOBAIIMOHHBIN ITYTh PA3BUTHSA
POCCHUU B KOHTEKCTE TPAHC®OPMAIIUU
IrOCYJAPCTBEHHBIX ®PUHAHCOB
Epmakos A.B.

Hucmumym sxonomuxu,
npasa u 2yMaHumapHulx cneyudibHocmetl,
Kpacnooap

CoBpeMeHHBIH  (DMHAHCOBBIM KamuTan MHpHoOpen
CBOMCTBO (DyHKIIMOHHPOBAHUS B PEKHME PEANbHOIO Bpe-
MEHHU C MHTEHCHBHBIM HCITOJIb30BaHUEM MHPOBOH (pHUHAH-
COBOW MH(PACTPYKTYPHI, YTO MPUBEIIO K KAUECTBEHHOMY
W3MEHEHNI0 (PUHAHCOBOW CHCTEMBI, BBIpa3MBLIEMYCS B
AKTUBHOM BO3JIEHCTBUH Ha JOITOCPOYHOE Pa3BUTHE, CTa-
HOBJICHHE€ WHHOBAI[MIOHHOIO THIMA IPOU3BOJACTBA, IHeEp-
CIEKTUB €r0 pa3BUTHS, PEIKO YIOMHHAeTCs (prHaHCOBas
CTOpPOHA 3TOro MpoLecca.
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